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Local Government Examinations 
NEW SOUTH WALES 

The law requires that an examination of applicants for certificates as 
Clerk, Auditor, Engineer, Electrical Engineer, or Overseer of Works, shall 
be held once in every year, and oftener if, in the opinion of the Minister of 
Works and Local Government, it is necessary. 

The examinations for Town or Shire Clerks and Auditors are held 
usually about the last week in November; this year these examinations are 
to take place on Tuesday, December 1, and the three following days. Candi- 
dates may be examined in Sydney, or, subject to the Committee’s approval, 
at country centres, provided that adequate supervision can be arranged. 
Entries for the abovementioned examinations closed on October 12. 


Town or SHIRE CLERKS 
The examination for Council Clerks is divided into two parts ,as follows: 


Part 1. 
(1) English. 
(2) Arithmetic. 
Bookkeeping. 
Handwriting. 


) Local Government Accountancy. 
) Local Government Law. 


Loca GOVERNMENT AUDITORS 


Any person who holds and produces to the Local Government Clerks and 
Auditors’ Examination Committee, the certificate of membership, gained 
by examination, of: 

The Institute of Chartered Accountants in Australia; or 

The Australasian Corporation of Public Accountants; or 

The Society of Incorporated Accountants and Auditors (England) ; 

The Institute of Chartered Accountants of England and Wales; or 

The Federal Institute of Accountants (Incorporated) ; or 

The Commonwealth Institute of Accountants; or 

The Association of Accountants of Australia (Incorporated) ; or 

Any kindred body which the Minister, on the recommendation of the 
said committee, decides to recognise, shall be entitled to receive a 
certificate as Auditor on passing the prescribed examination and satis- 
fying the other requirements of the Ordinance. 


i 
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The examination for a certificate as Auditor embraces the following 
subjects : 

(a) Local Government Bookkeeping ; 

(b) Local Government Auditing ; 

(c) All Acts, Ordinances and Regulations relating to Local Government 
Accounts, and the audit of such accounts ; 

(d) All Acts, By-laws, Ordinances and Regulations, with the adminis- 
tration of which a Municipal or Shire Council is charged, in so far 
as they relate to the Accounts and Audit of Accounts of such Councils. 

(e) The powers and duties of officers and servants of Councils under and 
in relation to such Acts, By-laws, Ordinances and Regulations. 

The examinations are conducted by Local Government Examination 

Committees, under the direction of the Minister for Works and Local 
Government. 


National Cost Conference in England 


Under the auspices of The Institute of Cost and Works Accountants, the 
Fifteenth National Cost Conference was held at Liverpool from October 1 
to October 3, 1936. Papers were submitted on the following subjects: 

Cost Control or Expenditure Control for Municipalities ? 
The Cost Accountant’s Place in Management (Public Session). 
The Presentation and Interpretation of Costs. 





The Australasian Institute of Cost Accountants 
(Incorporated) 
ADMISSIONS TO MEMBERSHIP 


The following admissions to the degree of Associate have been made in 
the States named: 
New South Wales 
Mr. Walter R. Pearce. 
Victoria 
Messrs. Richard Lewis Barnet Glass, Albert Joseph Kent and Frederick 
James Tulloch. 
South Australia 
Messrs. Dudley Halley Pickering and Lionel Frank McAuliffe. 


EXAMINATIONS 
The usual half-yearly examinations were held in all States in September, 
at which 36 candidates presented themselves for examination. 


ANNUAL MEETING 
The Annual General Meeting of members of the Institute was held at 
the Chamber of Manufactures, 314 Flinders Street, Melbourne, on Tuesday, 
September 22, at 8 p.m., when formal business was conducted. 


VICTORIAN DIVISION 
Mr. J. R. McKenzie, F.c.a.a., Director of Finance, General Motors-Holdens 
Ltd., has been elected a member of the Divisional Council. 
The third of the series of lectures on Cost Accounting was delivered in 
September by Mr. A. O. Sorenson, F.c.a.a., the subject being “Production 
Control in the Textile Industry.” 
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Commonwealth Institute of Accountants 


OFFICE-BEARERS 


GENERAL COUNCIL: 


President: H. J. Trist, F.1.c.a. 
Vice-Presidents: J. S. McInnes, F.1.c.a.; H. H. Cummins, F.1.c.a. 
Hon. Treasurer: J. G. Davis, F.1.c.a. 

General Council: H. H. Cummins, F.t.c.a. (tTas.); J. G. Davis, F.1.c.a. 
(vic.); C. H. T. Evans, a.t.c.a. (w.a.); A. A. Fitzgerald, B.coM., F.1.c.a. 
(vic.) ; S. W. Griffith, r.1.c.a. (N.s.w.) ; W. T. MacBride, F.1.c.a. (N.S.W.) ; 
J. S. McInnes, F.t.c.a. (QLp.) ; G. F. Offner, F.t.c.a. (gup.) ; H. P. Ogilvie, 
F.LC.A. (vic.); A. L. Slade, F.t.c.a. (s.a.); H. J. Trist, F.t.c.a. (N.s.w.). 

Auditor: W. Kirkhope, A.1.c.. 

Solicitors: Malleson, Stewart, Stawell & Nankivell. 
Bankers: Commercial Bank of Australia Limited. 
Registrar: R. J. Oehr, F.1.c.A., F.C.1.S. 
Assistant Registrar: C. W. Andersen, DIP.COM., A.1.C.A. 


DivistonaL COUNCILS: 


Victoria: A. A. Fitzgerald, B.com., F.1.c.a. (State President) ; J. Wallace 
Ross, F.1.c.A. (State Vice-President) ; T. F. Brennan, F.1.c.a.; L. A. Cleve- 
land, M.c., v.D., F.1.c.A.; J. G. Davis, F.t.c.A.; A. M. Hislop, F.1.c.a.; H. P. 
Ogilvie, F.t.c.a.; E. Pyke, F.t.c.a.; L. A. Schumer, a.t.c.a.; G. I. Stevenson, 
C.M.G., D.S.O., V.D., F.1.C.A.; W. R. Thompson, F.1.c.a.; R. J. Oehr, J.P., F.1.¢.A. 
(State Registrar) ; C. W. Andersen, pip.com., A.1.c.a. (Asst. State Regis- 
trar), 314 Collins Street, Melbourne. 


New South Wales: S. W. Griffith, F.t.c.a. (State President); W. H. 
Higman, F.1.c.a. (State Vice-President) ; W. Allsop, F.1.c.a.; W. H. Bayley, 
F.LC.A.; R. D. Bogan, F.1.c.a.; E. E. Brooks, F.1.c.a.; O. W. Gustafson, 
F.I.c.A.; W. T. MacBride, F.1.c.a.; J. W. Newington, a.tc.a.; A. J. R. 
Parsons, F.1.c.A.; H. J. Trist, r.t.c.a.; E. W. Ernest Jones, F.1.c.a. (State 
Registrar), 5 Bligh Street, Sydney. 


Queensland: W. L. Trewern, F.1.c.a. (State President) ; J. S. McInnes, 
F.L.Cc.A. (State Vice-President); A. F. Hess, r.t.c.a.; H. G. Horstmann, 
a.c.A.; E. G. Kidd, r.1.c.a.; H. S. Mercer, F.1.c.a.; G. H. Nelson, A.1.c.a.; 
G. F. Offner, r.t.c.a.; F. G. Pumfrey, F.1.c.a.; J. Rowton, a.1.c.a.; G. G. 
Wright, F.t.c.a.; C. D. Wrigley, F.1.c.a.; E. G. Manson, F.1.c.a. (State 
Registrar), Parbury House, Eagle Street, Brisbane. 


South Australia: A. R. Burnell, F.1.c.a. (State President) ; M. F. Beevor, 
F.1.C.A., (State Vice-President) ; N. B. Newland, r.1.c.a.; S. Powell, F.1.c.a.; 
G. J. B. Pridham, a.1.c.a.; H. H. Sands, F.1.c.a.; A. L. Slade, F.1.c.a.; A. E. 
Sullivan, F.1.c.a.; H. C. Thomas, F.1.c.a.; C. W. L. Muecke, F.1.c.a. (State 
Registrar), Trustee Building, Grenfell Street, Adelaide. 


Western Australia: L. A. Brumby a.1.c.a, (State President) ; F. R. Boyce, 
F.1.c.A. (State Vice-President) ; C. H. T. Evans, a.1.c.a.; S. H. Hubbard, 
A.Lc.A.; R. F. Rushton, a.t.c.a.; E. E. Virtue, a.t.c.a.; S. J. McGibbon, 
F..c.A. (Acting State Registrar), 209 St. George’s Terrace, Perth. 


Tasmania: D. M. Spotswood, A.1.c.a. (State President); E. C. Batten, 
A.L.c.A. (State Vice-President) ; H. A. Chalmers, a.1.c.a.; H. H. Cummins, 
F.1.c.A.; P. J. Everard, a.t.c.a.; A. H. Stump, a.t.c.a.; T. A. Stump, F.1.¢.A.; 
A. R. Hewer, F.1.c.a. (State Registrar), Box 335B, G.P.O., Hobart. 
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Federal Institute of Accountants 


OFFICE-BEARERS 


CouNCIL: 


President: A. L. Prendergast, F.F.1.A. 
Vice Presidents: G. E. Sunter, F.F.1.a.; J. E. England, F.r.1.a. 
Council: E. M. Barker, F.F.1.a.; A. A. Brackpool, F.F.1.a.; G. L. Brodrick, 
F.F.1.A.; J. H. Buckle, F.F.1.a.; J. V. F. Chard, a.r.1t.a.; R. W. Hamilton, 
F.F.1.A.; L. C. Knight, a.r.t.a.; G. L. Mayman, a.F.1.a.; L. E. Oxenham, 
A.F.1.A.; E. Sabine. F.F.1.a.; J. Smithies, F.r.t.a.; A. F. Stowe, F.F.t.a.; E. I 
Wilson, F.F.1.A. 
Secretary: Guy N. Moore. F.F.1.A. 
Auditor: T. L. Coleman, F.F.1.A. 
Bankers: English, Scottish and Australian Bank Ltd. 
Solicitors: Messrs. Gillott, Moir & Ahern. 


Examinations : 


The complete Course (Intermediate and Final) consists of the following 
subjects, and examinations are held in April and October of each year: 


Intermediate: Bookkeeping (Papers No. 1 and 2). 


Auditing. 

Mercantile Law (Papers No. 1 and 2). 
Final : Bookkeeping (Papers No. 1 and 2). 

Auditing. 


Mercantile Law. 
Bankruptcy Law. 
Company Law. 
Income Tax Law. 


Examinations are held in the capital cities of each State, and arrangements 
are made in country centres for candidates to sit wherever it is possible to 
secure the services of approved supervisors. Examinations in Cost Accoun- 
tancy are also held each half-year for members of the Institute, and a Diploma 
is granted to those successful in completing the Course. Copies of Examina- 
tion Syllabi and Entrance Forms may be had on application to the various 
Divisional Secretaries. 

Membership: 

The Annual Subscription is £2/2/- for Fellow Members and £1/1/- for 

Provisional Associate and Associate Members of the Institute. 


Library: 
A Library is available for candidates and members at the office of the 
Institute in each State Division. 


Divisional Secretaries : 
Victoria: A. Capper Moore, F.F.1.A., 360 Collins St., Melbourne. 
New South Wales: Cecil Brierley, F.F.1.a., 56 Young St., Sydney. 
Queensland: G. K. Seabrook, F.F.1.a., 231 Albert St., Brisbane. 
South Australia: E. Sabine, F.r.1.a., Trustee Buildings, Grenfell St. Adelaide 
Western Australia: A. F. Stowe, F.F.1.a., Atlas Buildings, Esplanade, Perth. 
Tasmania: F. M. Lovett, F.F.1.a., Cr. Elizabeth and Collins Sts., Hobart. 


Head Office: Collins House, 360 Collins Street, Melbourne. 
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Council: 

Victoria: A. L. Prendergast, F.F.1.a. (President) ; E. L. Wilson, F.F.1.a.; 
G. L. Mayman, A.F.1.A. 

New South Wales: A. A. Brackpool, F.F.1.a.; R. W. Hamilton, F.¥.1.a.; 
J. V. F. Chard, a.F.1.a. 

Queensland: J. E. England, F.F.1.a. (Vice-President); J. H. Buckle, 
r.F.LA.; L. E. Oxenham, A.F.1.A. 

South Australia: G. E. Sunter, rF.F.t.a. (Vice-President); E. Sabine, 
r.F.LA.; L. C. Knight, a.¥.1.a. 

Western Australia: E. M. Barker, r.r.t.a.; G. L. Brodrick, F.F.1.A.; 
A. F. Stowe, F.F.LA. 

Tasmania: J. Smithies, F.¥.1.a. 


The Australasian Institute of Cost Accountants 
(Incorporated) 
OFFICE-BEARERS 
GENERAL COUNCIL: 

Western Australia: L. A. Brumby, F.c.a.a. (A’sian President). 

New South Wales: D. J. Nolan, F.c.a.a. (A’sian Vice-President) ; T. D. 
Hadley, F.C.A.A. 

Victoria: G. L. Murray, F.c.a.a.; J. E. Morten, F.c.a.a.; L. A. Schumer, 
F.C.A.A. 


South Australia: A. Cottell, F.c.a.a. 
(A’sian Registrar: G. Wright, a.c.a.a.) 


DivisiIonaL CouNCILs: 


New South Wales and Queensland : D. J. Nolan, F.c.a.a. (State President) ; 
T. O. Hansen, F.c.a.a. (State Vice-President) ; A. A. Brackpool, A.c.a.A.; 
E. F. Wilkinson, a.c.a.a.; H. P. Keatinge, a.c.a.a.; H. D. Vautin, F.c.a.a.; 
J. G. Hannah, F.c.a.a.; H. G. Bennett, F.c.a.a.; T. D. Hadley, F.c.a.a. 

Registrars and Offices: L. N. Rignold, a.c.a.a., Australia House, Wynyard 
Square, Sydney, N.S.W.; G. F. Offner, F.c.a.a., London Bank Chambers, 
Queen Street, Brisbane, Q’land. 

Victoria, Tasmania and New Zealand: G. L. Murray, F.c.a.a. (State 
President); J. E. Morten, F.c.a.a. (State Vice-President); E. G. M. 
Phillips, F.c.A.a.; L. A. Schumer, F.c.a.a.; M. V. Anderson, F.c.a.a.; R. L. 
Thwaites, F.c.a.A.; R. W. Everett, F.c.a.a.; A. O. Sorenson, F.c.a.a.; H. S. 
Kilfoyle, r.c.a.a.; J R. McKenzie, F.c.a.a. 

Registrars and Offices: G. Wright, A.c.a.a., Chancery House, 440 Little 
Collins Street, Melbourne, Vic.; H. L. Batten, F.c.a.a., 20 View Street, 
Moonah, Tas.; D. N. Chambers, a.c.a.a., Grey Building, Courthouse Lane, 
Auckland, N.Z. 

Western Australia: L. A. Brumby, F.c.a.a. (State President); M. W. 
Willington, F.c.a.a. (State Vice-President); R. S. Greenhalgh, a.c.a.a.; 
A. W. P. Hood, a.c.a.a.; G. S. Lee, a.c.a.a.; W. H. Bromfield, a.c.a.a.; 
A. J. McLaren, F.c.A.a. 

Registrar and Office: F. W. Meagher, Yorkshire House, St. George’s 
Terrace, Perth, W.A. 
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South Australia: A. Cottell, F.c.a.a. (State President); D. H. Hicks, 
F.C.A.A. (State Vice-president) ; H. J. Byrne, a.c.a.a.; F. C. Drew, A.c.a.a.: 
E. J. Doble, F.c.a.a.; R. H. Cole, a.c.a.a.; A. Ferris-Scott, a.c.a.a. 
Registrar and Office: O. H. Walter, F.c.a.a., Shell House, 170 North 
Terrace, Adelaide, S.A. 


Federal Institute of Accountants 


ADMISSIONS AND ADVANCEMENTS IN STATUS 


The following admissions and advancements in status were made by the 
Executive at its meetings on September 1, 1936, and September 18, 1936: 


Executive Meeting, September 1, 1936 
First Applications: 
New South Wales 
Messrs. R. W. Brown, A. B. Dreves, K. Hammond, C. W. Nelson, A. A 
Vipond, W. H. Hall, J. Johnstone. 


Queensland 
Messrs. J. F. Adamson, L. N. Anderson, J. Fish, T. E. Hore, R. C. 


Whitehead. 


Tasmania 
Messrs. G. C. Cooper, R. Hamilton. 


Provisional Associates : 
Queensland 
Messrs. A. V. Angove, Miss E. Brier, F. Calmyre, L. W. Carlisle, N. C. H. 

Cooper, V. Crawford, W. D. Denny, V. Dore, N. Ellemore, Miss G. M. 
Dwyer, A. J. Goodair, R. V. Graham, S. F. N. Hickson, W. H. Irvin, 
A. E. Kershaw, Miss J. Lutteral, W. H. Miller, E. P. Milliken, F. J. 
Mitchell, S. Murray, I. G. Newman, J. M. O’Connell, M. H. Patterson, 
H. L. Pender, I. D. Price, C. W. J. Ryan, A. J. Saunders, J. G. Scott, 
R. W. Scott, F. C. Stephens, G. H. R. Stewart, C. W. Thom, T. C. 
Watson, C. A. Webb. 


Advancement to Associateship: 
South Australia 
Messrs. T. R. Giles, W. R. Phillips. 
Associateship : 
New South Wales 
Messrs. A. L. Barnett, H. L. J. Bloomfield, W. Bradbury, E. E. Ford, 
F. J. Foy, J. Goldstein, R. E. Hayman, A. Parkins, C. S. Robinson, 
E. G. Silcock, A. E. Torr. 


Executive Meeting, September 18, 1936 


First Applications : 
Victoria 
Messrs. D. G. Adamson, J. S. Bewsher, P. M. Browne, D. A. Conabere, 
F. E. Course, L. F. Daffy, P. A. Daniel, L. C. Dodds, D. C. Dyson, 
Miss R. V. Edwards, W. J. Errington, A. F. Gibbs, G. D. Goodyear, 
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I. G. P. Jennings, A. H. Jones, R. C. McVilly, A. P. Patterson, W. J. 
Pritchard, A. G. Croft, E. Pollock, C. Baldwin, L. J. Bermingham, 
R. Berry, Miss M. I. Bond, K. W. Bracher, A. N. Cavanagh, R. E 
Charman, G. A. Cooper, J. R. Cottrell, W. J. Curtis, Miss M. Davies, 
K. W. Gladstone, K. Halloran, H. Hunter, T. A. Johnson, T. C. 
King, R. L. Knight, H. D. Lawson, T. G. Lloyd, H. V. B. McBean, 
S. G. Menzies, C. V. McCready, A. D. McLeod, A. McK. McDonald, 
W. T. Neville, L. J. R. Ogilvie, J. Phillips, R. H. Philpot, F. J. B. 
Rout, O. H. Vary, H. S. Watson, L. G. Williams, R. W. Worrall, 
A. W. C. Bunsell, J. S. Barrett, P. J. Cogan, A. C. Deans, J. H. 
Delany, K. J. Dusting, H. Edelsten, A. F. Galbraith, D. L. Jones, 
J. H. Mitchell, K. F. A. Myers, H. Northausen, J. P. O’Keefe, H. V. 
Street, H. D. Thomson, P. C. Alexander A. P. Drew, D. W. Black. 


South Australia 
Messrs. A. J. Anderson, N. A. R. Branson, R. S. Carvosso, J. R. Coonan, 
R. B. Cranna, K. C. Dickson, A. W. Forbes, C. A. Fraser C. D. Harris, 
G. A. Hawkins, C. D. Hill, C. R. Jackson, J. K. Lawrence, D. C. Loan, 
G. McN. Main, A. J. Margitich, J. Y. Macdonald, R. S. McHugh, 
K. W. McKinlay, M. J. Roberts, M. F. Rodger, K. G. Teague, C. C. 
Tothill, L. P. Turner, C. F. Williams. 


Tasmania 
Messrs. I. C. C. Butler, D. D. Darby, D. H. F. Pitt. 


Provisional Associates: 


South Australia 
Messrs. L. L. Andrew, R. H. Annels, D. E. Castle, D. R. Favilla, R. W. 
Gayler, J. G. M. Hains, C. M. Hokin, R. J. Humby, R. B. Hutchens, 
D. Lauder, A. J. Rew. 


Western Australia 
Messrs. C. G. Atkinson, R. E. Cargeeg, H. H. Griffiths, P. C. Neville, 
P. A. J. Temby, A. E. Tonks. 
Tasmania 
Mr. B. W. Griffiths. 
Advancement to Associateship: 
Victoria 
Mr. R. L. Cooper. 


Queensland 
Messrs. V. D. N. Crawford, N. Ellemor, C. A. Webb, W. J. M. Young. 


South Australia 


Mr. G. E. May. 


Western Australia 
Messrs. T. W. Carmody, A. S. Cowan. 


Associateship : 
Victoria 
Messrs. K. G. Whitford, Miss J. I. McLeod. 
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South Australia 
Messrs. R. J. A. Bellenger, W. H. Cleverdon, N. G. Cobbledick, K. S. 
Dawson, L. G. Ford, T. F. Gill, W. S. Gray, R. C. W. Hann, R. M. 
Harris, J. P. OH. Hyde, C. Lawson, R. B. Nancarrow, E. P. Nazer, 
W. F. Nicholas, G. F. C. Phillips, D. H. Ragless, C. A. Reid, F. R. H. 
Rogers, R. S. Sutherland, D. F. Thomas, N. F. Tucker, F. G. Walkley, 
J. McP. Smyth, R. Potter. 


Western Australia 
Messrs. L. J. Bartlett, E. C. Benness, J. B. Crooks, L. C. Darling, D. J. 
Donaldson, J. Green, T. H. Harris, E. G. Johnson W. J. Mills, J. E. 
Nankivell, H. S. Orkney, J. M. Scrymgeour, F. W. Smith, F. G. 
Walsh, J. P. Walters. 


VICTORIAN DIVISION 


Monthly Luncheon 
The fourth monthly Members’ Luncheon was held on Tuesday, September 
15. Mr. A. L. Prendergast, F.r.1.a., Chairman of the Victorian State 
Division, presided, and there were over 100 members of the Institute present. 
A very interesting and informative address was given by Mr. John Gray, 
M.L.A., on the proposed new Companies Bill. 


Examinations 
Examinations of the Victorian State Division will be held at Wilson 
Hall, Melbourne University, commencing on November 20 next and con- 
tinuing each night until the 30th. A large number of candidates have 
notified their intention of presenting themselves. 


NEW SOUTH WALES DIVISION 


At the Hotel Carlton on Thursday, September 17, 1936, the members of 
the Council of the Association of Accountants were entertained at Luncheon 
by the New South Wales Board of the Federal Institute. 

Mr. R. W. Hamilton, Chairman of the New South Wales Division, who 
presided, extended a very warm welcome to the representatives of the 
Association of Accountants. During the course of his remarks, he strongly 
emphasised the desire of the New South Wales Board of the Federal 
Institute to maintain harmonious relations between the various accountancy 
bodies of standing. 

Mr. Hamilton said the Federal Institute of Accountants, in common with 
the Association of Accountants and other Institutes, existed for the purpose 
of helping young men to enter the profession, or to fit them for responsible 
accountancy positions in the business world. Members of the Boards and 
Councils of the Institutes served, not with any idea of personal benefit, but 
wholly and solely to preserve the standard of the accountancy profession, 
ana to increase its usefulness to the community generally. 

Mr. Bruce Smith, President of the Association of Accountants, said he 
was expressing the opinion of the fellow-members of his Council when he 
said that he appreciated the spirit of friendliness which had actuated the 
New South Wales Board of the Federal Institute in inviting them to gather 
round the luncheon table. To his mind there could be no doubt that gather- 
ings of this character must tend to a better understanding amongst the 
accountancy bodies with consequent benefits to the members and the pro- 
tession. 

The function was pronounced by all present to be an unqualified success 
and a most enjoyable hour was spent. 
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SOUTH AUSTRALIAN DIVISION 


The Registrar advises that the South Australian Division of that Institute 
has spent over £200 on equipping the Library and reading room with new 

books. It is hoped that members of the Institute will avail themselves of 
the excellent facilities offered at the Institute’s room for study. 


TASMANIAN DIVISION 

The monthly meeting was held on September 9. Mr. V. S. Westbrook 
was in the chair. 

Attention was drawn to the question of transfer, from one division to 
another, of members who are unfinancial. The Council’s opinion of February 
6, ruling that until a member was financial on the books of a division the 
transfer could not be completed, was noted. 

It was reported that arrangements have been made with the University 
of Tasmania to have the use of a room for the November Examinations. 

Several applications for admission to the examinations, and one for Cer- 
tificate as a Provisional Associate, were recommended for the approval of 
the Council. 

Advantage was taken at this meeting to present an Associate Diploma to 
Mr. H. H. Batten, who successfully passed all subjects at the last May 
examinations. The Chairman, in a few well-chosen words, made the 
presentation, and all the members of the Board present congratulated Mr. 
Batten on his success, and welcomed him as a full member of the Institute. 
Mr. Batten suitably responded. 

A report from the Examination Committee was lodged, and was approved. 
A revised and comprehensive form of examination regulations was received 
and was ordered to be printed and issued to supervisors and candidates for 
the forthcoming examinations. 


Commonwealth Institute of Accountants 


ADMISSIONS AND ADVANCEMENTS IN STATUS 
The following admissions to membership and advancements in status have 
been made in the States named: 
Admissions as Licentiates : 
New South Wales 
Arthur Milton Shayler. 


South Australia 
Arthur Cockington. 


Tasmania 
G. J. Foot. 
Victoria 
Alan Alexander Bell, Charles Stanley Fagg, Arthur Abednego Gollings, 
Oswald Carl Hayton, Francis Allan Heming, Frank Maurice Ramage, 
John Maxwell Winterbottom. 


Admissions as Associates: 
New South Wales 
William Thomas Johnson, Edward Geoffrey Wallace. 
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Victoria 
Bruce Elwell Hislop, Alfred Carrington Johnsen. 


Advancement to Associate 
New South Wales 
Miss Doreen Haughey. 
The resignation of Mr. F. L. Carter (Associate) has been received. 


Advancement to Fellow 
Victoria 
Vincent Paul Williams. 


NEW SOUTH WALES DIVISION 
Post-GrapUATE COURSES 


Federal Income Tax 

In response to a circular posted by the State Registrar on August 31, 
applications were received from 217 members and others desirvus of partici- 
pating in the post-graduate course on Federal Income Tax. 

The response was very gratifying to the New South Wales Divisional 
Council, and may be regarded also as a compliment to the capable lecturer, 
Mr. J. A. L. Gunn, F.1c.a. 

The entrants comprise 183 metropolitan and 34 country residents. 

The first lecture was held on September 23 at the Conference Room of 
the Commonwealth Institute of Accountants, Trustees Building, Bligh Street, 
Sydney, commencing at 6.30 p.m., when most of the metropolitan members 
of the group were present. 

Each member was supplied with a copy of the first section of the synopsis 
of lectures, neatly bound in a cover in which provision is made for holding 
later issues of the synopsis as the course proceeds. 

The first lecture embraced an introduction to the study of Federal Income 
Tax, and outlined the general principles on which the Act is based. 


The New Companies Act 
A group is being formed to study the New South Wales Companies Act. 
Details will be announced in a few days’ time. Intending members should 
submit their applications to the State Registrar. 


EXAMINATIONS 
For the October examinations, entries closed on September 2, the follow- 
ing candidates signifying their intention of presenting themselves: 
Metropolitan Country Total 
a 4 35 


Intermediate SM? ele: ene) soca 33 521 
ieee . a ae 44 447 


we ac ka ce ce 101 1003 


Two separate buildings, the Assembly Hall and the Chamber of Com- 
merce Building, were occupied by metropolitan candidates, and arrange- 
ments were made for holding local examinations in 45 country centres. 
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ILLNESS OF THE STATE REGISTRAR 


Mr. E. W. Ernest Jones, F.1.c.a., State Registrar, became seriously ill 
during last month, and entered Charlemount Private Hospital, Potts Point, 
where he underwent an operation. For a while, his condition was so grave 
that it caused his relatives and friends considerable anxiety, but we are 
pleased to report that his health has steadily improved, and he is now 
convalescing at Leura. It is expected that he will resume duties at an 
early date. 

During the illness of Mr. Jones, the Divisional Council has been ably 
assisted by the office staff and the auditor, Mr. G. R. Smith, F.1.c.a., in carry- 
ing out the various duties which devolve upon the State Registrar; the 
Divisional Council is keenly appreciative of the loyal assistance thus received. 


PERSONAL 


Mr. J. S. McInnes, F.1.c.a., of Brisbane, who is a member of the General 
Council and a Vice-President of the Commonwealth Institute of Accoun- 
tants, recently visited Sydney, and was entertained at luncheon by the 
General President, Mr. H. J. Trist, F.1.c.a., and the State President, Mr. 
S. W. Griffith, F.1.c.a. 

Mr. McInnes inspected the new offices of the New South Wales Division, 
and was unstinting in his commendation of the foresight and taste displayed 
by the Divisional Council in selecting and furnishing the offices. 

Mr. H. P. Ogilvie, F.1.c.a., of Melbourne, a member of the General Council, 
and past president of the Commonwealth Institute of Accountants, recently 
visited Sydney, and while there, inspected the new offices of the New South 
Wales Division, commenting very favourably thereon. 

Mr. O. W. Gustafson, F.1.c.a., who has occupied the position of Secretary 
of Tucker & Co. Ltd. for many years, has been appointed a member of the 
Board of Directors of that company. The business conducted by Tucker 
& Co. Ltd. is one of the oldest-established in Australia, having commenced 
in 1838. 

Mr. Gustafson, who was at one time Registrar of The Institute of Incor- 
porated Accountants of New South Wales, and subsequently occupied a 
seat on the Council of that Institute from 1921 until the date of amalgama- 
tion with the Commonwealth Institute of Accountants in June, 1930, has 
been a member of the New South Wales Divisional Council of the Com- 
monwealth Institute of Accountants continuously since the aforesaid amalga- 
mation. 


SOUTH AUSTRALIAN DIVISION 
At the meeting of the State Council held on September 29, the Registrar 
reported that 24 entries had been received for the preliminary and inter- 
mediate examinations, and 40 entries for the final examination. 


Post-GRADUATE STUDY 
The cost accounting group is making good progress, and has adopted the 
novel idea of forming the group into a mock limited company for the purpose 
of manufacturing. An up-to-date costing system on practical lines has been 
adopted for the benefit of students. 


TASMANIAN DIVISION 
Mr. D. M. Spotswood, a.1.c.a. (State President), occupied the chair at 
the usual monthly meeting of the Divisional Council held on September 7. 
It was reported that the Federal Institute suggested the formation of a 
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Joint Accountancy Council as a permanent bedy and the Council approved 
of the principle of forming such a body, and appointed the State President 
and State Registrar to meet the Federal and other Institutes on the question. 


VICTORIAN DIVISION 


At the meeting of the Victorian Divisional Council held on Tuesday, 
September 22, 1936, admissions and advancements of members were approved 
as set out on another page of these notes. 

The Hon. Treasurer of the Division, Mr. A. M. Hislop, received the con- 
gratulations of his fellow-Councillors upon the admission of his son, Mr. 
Bruce Hislop, as an Associate member of the Institute. 

Upon the recommendation of the Finance Committee, a grant of £200 
was made to the Students’ Society, which is doing such good work to 
provide an educational programme for both candidates and members affiliated 
with the Society. 

The resignation of Mr. J. P. Bainbridge as a member of the Council was 
received with regret. On the motion of the State President, it was resolved 
that the appreciation of the Council for the valuable services rendered by 
Mr. Bainbridge to the Institute over a long period of years be recorded in 
the minutes. Mr. Bainbridge has been a member of the Council since 1911. 
Prior to that he was Registrar of the Institute (then the Incorporated 
Institute of Accountants of Victoria) for eleven years, whilst in practice as 
a public accountant. He resigned from that position in 1909, when he was 
appointed Registrar of the University of Melbourne. It is understood that 
Mr. Bainbridge will take a well-earned holiday abroad next year. He will 
certainly carry with him the very best wishes of the Institute which he has 
served so long and so well. 


Meetings of Members—It was decided to resume the monthly luncheons 
which were interrupted by the Congress and other activities. The first of 
the series will take place at the Victoria Palace Hotel on Monday, October 
12, when Mr. H. W. Clapp, Chairman of the Victorian Railways Commis- 
sioners, has kindly agreed to deliver an address. 

The Annual Sports Afternoon was fixed for Wednesday, October 28. It 
will be held at the Peninsula Country Golf Club, Frankston, and as in former 
years, will be followed by a dinner in the Club House. Both golf and tennis 
tournaments will be conducted. The Sports Afternoon has generally been 
proclaimed as the most successful social event of the Institute in Victoria. 
If the number of enquiries as to the date of this year’s fixture is any 
indication of the general enthusiasm of members, there will be a large 
gathering at Frankston on October 28. 


Victorian Companies Bill—A commentary on Part 1 of the Bill, prepared 
by the Joint Committee of Accountancy and Secretarial Institutes, was 
tabled for the information of members of the Council. The Report, which 
extends to 76 pages, is merely an indication of the immense amount of time 
and thought given by the members of the Joint Committee to the question 
of company law reform. Messrs. A. A. Fitzgerald and L. A. Cleveland 
represent this Institute on the Joint Committee. 

The Council approved of the Joint Committee’s recommendation that a 
short brochure, setting out the salient features of the Bill, be issued by the 
Committee to directors and executive officers of public companies in Vic- 
toria. In view of the ill-informed nature of much of the criticism of seevral 
of the new provisions, the Council was of the opinion that the accountancy 
profession could best be of service to the business community by supplying 
the fullest possible information concerning the controversial points of the Bill. 
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Victorian Income Tax Bill—A report of a committee of the Joint Council 
of Accountancy Bodies in Victoria, in conjunction with the Melbourne 
Chamber of Commerce, was tabled for the information of the Council. 
Generally, the recommendations of this committee are directed towards 
uniformity with the Commonwealth Act. It was further reported that the 
provisions relating to the registration of tax agents had been dropped from 
the amended Bill. 

Post-Graduate Studies—It was reported that the course of Melbourne 
lectures on the subject of Accounting for Management Purposes had been 
completed, and that Mr. L. A. Schumer had visited Ballarat, and Mr. M. V. 
Anderson had visited Geelong, for the purpose of extending the lecture facili- 
ties to the members of those Branches. Mr. A. A. Fitzgerald will lecture 
at Ballarat on Tuesday, November 10, and at Geelong on Tuesday, December 
1. Members resident in country districts may obtain copies of the synopses 
of the lectures on application at the Melbourne office of the Institute. 


Among the Students’ Societies 
By O. R. MacDowa pn, A.1.c.A. 


DIARY OF FORTHCOMING LECTURES 


VICTORIA 

November 4: “Office Practice in 1936,” Mr. H. E. Kennedy (Commonwealth 
Accountants’ Students’ Society). 

November 11: Demonstration of Solutions to Intermediate Bookkeeping 
Questions, Mr. E. Pyke, F.1.c.a. (Commonwealth Accountants’ Students’ 
Society). 

November 16: “Costing Principles and Practice,” Mr. L. A. Schumer, 
A.LC.A., F.A.LS., F.C.A.A. (Federal Institute of Accountants’ Students’ 
Society ). 

November 25: “A Public Accountant's Records,” Mr. F. Oswald Barnett, 
M.COM., F.c.A. (AUST.) (Commonwealth Accountants’ Students’ Society). 

December 2: Demonstration of Solutions to Final Advanced Accounting 
Questions, Mr. E. Pyke, F.1.c.a. (Commonwealth Accountants’ Students’ 
Society). 

December 14: “Bookkeeping,” Mr. R. Adamson, a.r.1.a., Editorial Manager, 
Hemingway & Robertson Pty. Ltd. (Federal Institute of Accountants’ 
Students’ Society). 

Meetings of Federal Institute of Accountants’ Students’ Society are held 
in the Board Room, Collins Gate, 360 Collins Street, Melbourne, and com- 
mence at 7.45 p.m. 

Meetings of Commonwealth Accountants’ Students’ Society are held on 
sixth floor, Colonial Mutual Life Building (unless otherwise announced), 
and commence at 8 p.m. 

The attendance of readers is cordially invited. 


COMMONWEALTH ACCOUNTANTS’ STUDENTS’ SOCIETY 


VictorIAN DIvISION 


“Office Practice in 1936” 
On Wednesday, November 4, Mr. H. E. Kennedy, of the Accounting 
Machines Department of Chartres Pty. Ltd., will deliver an address entitled 
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“Office Practice in 1936.” Mr. Kennedy recently returned to Australia after a 
visit to the East, America and Great Britain. He visited many large business 
concerns, the names of some of which are well-known in Australia. He 
took a keen interest in seeing the latest business appliances and labour- 
saving equipment that are being used by the most up-to-date offices. He 
took copious notes of what he saw, and collated much interesting data on 
recent developments in business methods. What he will have to tell members 
will be most interesting and instructive. 


Demonstrations of Examination Solutions 

Following the customary procedure, two meetings have been arranged 
for discussions on the bookkeeping and advanced accounting papers of the 
October examinations of the Commonwealth Institute of Accountants. Mr. 
E. Pyke, F.1.c.A., as on so many occasions in the past, will submit solutions 
to the problems, and will fully explain the workings. Copies of the question 
papers and of the workings will be supplied to all who attend. These meet- 
ings are educative, not only to those who sat for the examinations, but to 
all members. 

The Intermediate papers will be dealt with on Wednesday, November 1], 


and the Final papers on Wednesday, December 2. 


The Accountant's Records 

On Wednesday, November 25, Mr. F. Oswald Barnett, m.com., F.c.a. 
(ausT.), will be the lecturer, and his subject, “A Public Accountant’s 
Records.” 

In the February, 1936, issue of The Australian Accountant Mr. Barnett 
contributed an article on “Accountants’ Time and Cost Records.” In his 
lecture he will deal with these important features of a public accountant’s 
practice in greater detail, and in addition, he will consider such matters as 
audit programmes, and other aspects of office organisation and co-ordination 
of routine. 

Mr. Barnett will have much to tell that will be of particular value to the 
young practitioner, and those who may at a later date enter the profession 
of a public accountant. 

The lecture will be illustrated by lantern slides. 


The Logic of Accounts 


On Tuesday, September 22, Mr. W. G. S. Johns, B.a., etc., Chief Tutorial 
Manager, Hemingway & Robertson Pty. Ltd., delivered a lecture entitled 
“The Logic of Accounts.” There was a large attendance. The President 
of the Society, Mr. M. V. Anderson, B.coM., F.1.c.A., was in the chair. 

In his lecture to members, Mr. Johns gave advice to students in a novel 
and entertaining fashion. He demonstrated the application of the inductive 
and deductive methods of approach to problems, and showed that theory 
and practice were not contradictory but complementary. The practical 
application of his remarks to particular types of accounts was clearly 
explained, ‘and some unusual exercises in studying were suggested as being 
helpful to students. He emphasised what Mr. E. Pyke had so often urged 
students to do, viz., “to get down to bedrock”—to understand thoroughly the 
underlying principles. The study of similarity and differences in various 
forms of accounts was recommended, and the importance of an appreciation 
of “the architecture of accounts” was stressed. 

Mr. A. M. Hislop, rF.1.c.a., a Past President of the Society, and an 
Examiner of the Institute, moved a vote thanks to Mr. Johns. In the course 
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of his remarks he showed the fallacy of the statement that too many young 
people were taking up the study of accountancy. The scope in the accoun- 
tancy world was limitless. Rapid developments were being made in account- 
ing procedure and practice, and the demand for persons skilled in accounts 
was increasing, not decreasing. 

Mr. G. A. Weller, L.1.c.a., Vice-President, seconded the vote of thanks, 
which was carried by acclamation. 


Partnership Law 


On Wednesday, September 30, Mr. D. Claude Robertson, B.com., A.1.c.A., 
Barrister-at-Law, lectured on “Partnership: Its Nature, Creation, Dissolu- 
tion and Legal Consequences.” The President, Mr. M. V. Anderson, B.com., 
F.LC.A., presided over a large attendance of members. 

Mr. Robertson has frequently lectured to members on previous occasions, 
and has delivered some excellent addresses. His lecture on Partnership 
was up to his best standard, and should have been particularly valuable to 
examination students. In a paper which took only about an hour to read, 
he covered in simple terms practically the whole of the Partnership Act, and 
in addition explained the effects of leading judicial decisions. Such matters 
as what constitutes a Partnership, Goodwill, the position of outgoing and 
incoming Partners, Partnership by Estoppel, and many others were lucidly 
dealt with. 

It is hoped that the lecture will be available to members in printed form 
at an early date. 

A hearty vote of thanks was accorded to Mr. Robertson on the motion 
of Mr. E. V. Craven, L.1.c.a., seconded by Mr. H. J. Cohen. 


New South Wa res Division 


During the month of September, members of the Society had the privilege 
of hearing two very interesting and instructive pre-examination lectures. 
The first lecture, which was delivered by Mr. F. C. Maxwell, F.1.c.a., on 
September 23, was entitled “Some Observations on Cost Accounting,” and 
the second lecture was delivered on September 30 by Mr. S. W. Griffith, 
F.1.c.A., who took for his subject “Branch and Other Accounts.” Both 
lectures were carefully designed to assist candidates sitting for the October 
examinations, and the lecturers tendered valuable hints to candidates in the 
method of handling and answering questions at examinations. 

The meeting which was held at the Lounge of the Millions Club, Sydney, 
on September 23, was fairly well attended, but the date unfortunately clashed 
with the initial lecture of the Post-Graduate Course, and for that reason the 
attendance was somewhat smaller than usual. 

The chair was occupied by the President, Mr. R. C. Blackburn, a.t1.c.a. 

The Secretary, Mr. P. H. Dyson, reminded members of the Answers to 
Problems service, which is available to them free of charge, and invited 
them to submit to the Society any problems which they encounter, either 
in the course of their studies, or in their commercial experience. The 
Answers to Problems Committee consists of Messrs. H. J. Trist, F.1.c.a., 
R. D. Bogan, F.1.c.a., S. Mackellar White, F.1.c.a., and E. N. Rowley, 
Solicitor. 

At the time of going to press, details are not available concerning the 
Society’s meeting held at the Conference Hall of the Commonwealth Insti- 
tute of Accountants, Bligh Street, on September 30. 

Full reports of the lectures delivered by Messrs. Maxwell and Griffith 
will appear in later issues of the journal. 
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THE ACCOUNTANTS’ AND SECRETARIES’ EDUCATIONAL 
SOCIETY 
QUEENSLAND 
August Meeting 

At the meeting held on August 12, Mr. M. R. Allen, F.F.1.a., F.I.Ls., etc., 
Queensland Manager for Hemingway & Robertson Pty. Ltd., read a paper 
on “Co-operation Between the Accountant, Secretary and Auditor.” There 
was an exceptionally good attendance of members. In the course of an 
interesting address the lecturer referred to: 

1. The duties of each office. 

2. How the examinations assist students to prepare themselves to 
discharge these duties. 

3. How it is possible for all three officials to co-operate. 

With the object of assisting students, Mr. Allen spent some time in deal- 
ing with past examination questions, and considered the duties appertaining 
to accountants, secretaries and auditors; of which the examiners expect 
students to have a knowledge. 

September Meeting 

Mr. W. L. Trewern, F.1.c.a., State President, Commonwealth Institute 
of Accountants, was the lecturer at the meeting held on September 9. There 
was a fair attendance of members. The subject of the paper submitted was 
“Debentures,” and Mr. Trewern considered matters of practical interest 
and importance to the accountancy and secretarial community. 


Publication of Lectures 


It has been decided by the Council of the Society that its publications 
may be purchased by non-members at a price of 2/- each. The short papers 


on “The Federal Income Tax Assessment Act of 1936,” submitted at the 
July meeting, have been printed and may be obtained from the Secretary 
of the Society, Mr. T. H. Bailes, F.F.1.a., Box 39A, G.P.O., Brisbane. The 
papers contained in the publication comprise “Live Stock,” by Mr. A. W. 
Fadden; “Allowable Deductions,” by Mr. E. D. Summerson; “Partnerships, 
Trusts, etc.,” by Mr. R. W. Ralph; “Assessment of Companies,” by Mr. 
E. P. Griffin; and “Taxation of Lease Premiums,” by Mr. W. S. Custance. 
The papers read at the August and September meetings are to be published 


FEDERAL INSTITUTE OF ACCOUNTANTS’ STUDENTS’ 
SOCIETY 


Lecture on the Law of Contract 

Mr. F. F. Clausen, Deputy Commonwealth Crown Solicitor, gave a lecture 
entitled “The Law of Contract” to members of the Federal Institute of 
Accountants’ Students’ Society on September 21. 

Despite the enormous amount of matter embraced in the term “Law of 
Contract,” in the brief time at his disposal the lecturer gave an excellent 
précis of the main principles which it is necessary for students to grasp. 

The way, in which the vote of thanks moved by the Chairman was carried 
with acclamation showed the appreciation of the audience. The lecture will 
be published in the journal at an early date. 


ACCOUNTANCY STUDENTS’ SOCIETY OF SOUTH AUSTRALIA 

Mr. E. J. Colliver, a.r.1.a., addressed the Accountancy Students’ Society 
of South Australia at its September meeting on the subject of “Chain Stores 
and Their Effect on Small Traders.” A digest of the address is to be 
published in the journal. 





Brown, Prior, Anderson Pty. Ltd., 430 Little Bourke St., Melb., C.1. 
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Commonwealth Institute of Accountants 
ADMISSIONS AND ADVANCEMENTS IN STATUS 
The following admissions and advancements in status have been made: 


Admission as Licentiate : 
Vew South Wales 
Ernest Hector Easton. 


Ocean Island 
Harry Abbott Downes. 


Advancements to Associate: 
Vew South Wales 
John Edward Dillon, Leslie Milne. 


lictoria 
Allan Edmund Bamford. 


NEW SOUTH WALES DIVISION 
LIBRARY 

\ comfortably furnished Reading Room and Library well equipped in both 
reference and lending sections is available for use of members during usual 
office hours. All books have been fully indexed and classified and a large 
number of new works added with a view to making the Library as compre- 
hensive as possible. 

It is quite evident that the free library facilities provided by the Institute 
are not fully understood by many of the members, or it is safe to say that 
the number of borrowers would be very considerably increased. 

Any book may be borrowed from the circulating section of the library for 
a period of 14 days, and may be renewed for a similar period, provided that 
there is no other enquiry for such book. The issue of books from the 
library is subject to the usual conditions regarding replacement of books lost 
or damaged. 

In the course of a lecture to — graduates in Federal Income Tax, the 
lecturer, Mr. J. A. L. Gunn, F.1.c.a., drew attention to the fact that the 
Institute had recently acquired for the reference section of the Library 
nineteen volumes of Reports of Tax Cases (Vol. 1 to Vol. 19—from 1875 
to 1935). These books would prove invaluable to students of taxation. 


xvii 
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A perusal of the following list of books which have been added to 
library recently will suffice to indicate the tu 
Divisional Council to provide an excellent opportunity for members to 
familiarise themselves with up-to-date information concerning the various 


subjects encompassed within the scope of accountancy. 


The Divisional Council will appreciate a greater interest being taken by 
members generally in the Library, and will be pleased to consider any 
suggestions which members care to offer for their mutual advantage 


extension of library facilities. 


List of New Publications Received for Library 


Accountancy 


Consignments, 

Current 
Retail Accounting : 
Methods of Amalgamation 
Company Accounts 
Managerial Accounting 
Retail Accounting 


Account Sales and Accounts 


Hammond, E. J. 
Lyons and Briscoe 
Cutforth, A. E. 
Kerr, I. W. 
McKinsey 

Lyons and Briscoe 


Cost Accounting 


‘ost and Production Handbook 

ost Accounts 

ost Accounting and Costing Methods 
‘ost Accounting 

ost and F inancial 
Reconciliation 

Cost Accounting 

Cost Accounting 
Standard Costs : 
Financial and Ope rating Ratios 


RARE 


Accounts and 


Factory Accounts and 
Factory Administration in Practice 
Factory Reorganisation 
Stores and Materials Control 


Alford. 

3igg, W. W. 
Wheldon, H. J. 
Lawrence, W. B. 


their 


sell, W. 


Dohr, Inghram and Love 


Sanders. 
Harrison. 
Bliss. 


Administration 


Hiscox and Price 
Fazakerley, T. W. 
Cartmell 


Budgetary Control, et 


3usiness Forecasting Sa bast Baoan 
3usiness Budgets and Budgetary Control 
Higher Control 

Business Forecasting 

sudgeting 

Budgeting 


Secretarial 


Guide for the Company Secretary 
Secretarial Practice 


Jordan 

Willsmore, A. W. 
Rose, T. G. 
Wallace, W. 

3ruere and Lazarus 
Sinclair 


Coles, A. 
Manual of Chartered Insti- 
tute of Secretaries 


Secretarial Practice and Manual of Company 


Law .. EES OE ES reer fe 
Manual of ’ Secretarial Practice 


Yorston and Fortescue 
Head, Porter, Fausset and 
Wilson. 


the 
unsparing efforts made by the 


and 
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Company Laz 
Reconstruction and Amalgamation of Companies 


Handbook on Joint Stock Companies (Gore 
Browne) (39th edn.) 
Meetings, Law and Procedure 
Banking, Finance and Foreign 


\.B.C. of Foreign Exchange 
Practical Banking ‘ ‘ 
Slater’s Bills, Cheques and Notes 
Manual of Foreign Exchange 
Foreign Exchange Accounts for Bankers 
Foreign Exchange and Foreign Bills 
Janking and Exchange 

Foreign Exchange 


(5th edn.) 


Auditing 


Principles of Auditing, with Questions and 
Answers ee 

The M:z snagement Audit are ae 

Practical Auditing (Spicer and Pegler) (6th 
edn. ) pig Row ace 

\uditing Procedure 





Business Organisation and ( 
Management Planning and Control is 
Fundamentals of Industrial Administration 
Commercial Credits and Accounts Collection 
Business Administration 
Statistics 

Statistics and Their Application to Commerce 
Statistics 

Income Tax 
Volumes I-XIX. 


Reports of Tax Cases: 


Commonwealth Income Tax Assessment Act of 
1936 and index thereto. 
Income Tax Law and Practice 
Bankruptcy Law 
Text Book of Australian Bankruptcy Law 


Bankruptcy Law in Australia * 
Receivers and Managers in Australia 


Law 


\ustralian Commercial Law and Principles 


(Miscellaneous) 


APPOINTMENT OF DIVISIONAL 


Mr. Oswald H. Paton, F.1.c.a 


AUSTRALIAN ACCOUNTANT 


Fr. #: 


Simonson, 


Haydn and Borrie 
Shackleton, F. 


Exchange 
Clare and Crump 


Evitt, H. E. 
Minty 

Evitt, H. E. 
Holgate, H. 
Spalding, W. ‘E. 


Thomas, S. E. 
Cutforth, A. E. 


and Perry 


G. 


T aylor 
Rose, = ° 
Bigg, W. W. 
Castenholz 


‘ontrol 


Dent, A. G. H. 
Elbourne, E. T. 
Greig, C. 


Marshall 


,oddington, A. L. 
Riggleman and Frisbee 


Newport and Staples 


Lewis, A. N. 
Pitman 


Ingram, H. D. 


Mayman, G. L. 


Cou NCILLOR 
, has been appointed a member of the Council 


of the New South Wales Division of the Commonwealth Institute of 
Accountants to fill the vacancy recently caused by the resignation of Mr. 
J. L. Zillman, F.1.c.<. 


EMPLOYMENT 


DEPARTMENT 


An employment department has been established by the Institute to meet 
the needs of Executive members desiring staff, 





and to endeavour to place in 
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employment qualified members of the Institute and candidates for the Insti- 
tute’s examinations who are either disengaged or who are desirous of 
improving their positions. This service offers an excellent opportunity to 
all members who avail themselves of it, whether they be employers or 
employees. 

Enrolment cards are obtainable from the State Registrar; these cards 
should be filled in and returned to the State Registrar for notation and 
filing. 

The success of the scheme obviously depends very largely upon the 
co-operation of members occupying managerial positions, who are invited 
to communicate with the State Registrar regarding staff requirements such 
as secretaries, accountants, bookkeepers, cost clerks, or clerks, of either sex. 

Another essential to the efficacy of the scheme is that of keeping the 
employment register up to date, and in this connection members are invited 
to notify the State Registrar promptly of any change of address or of hav- 
ing secured a suitable position. mg 

This service is entirely free to members, no fee being charged employer 
or employee. 

New Companies Act 

The booklet published by the New South Wales Division of the Common- 
wealth Institute of Accountants outlining the provisions of the New South 
Wales Companies Act 1936 and the changes from former Companies Acts, 
was issued free to New South Wales members of the Institute and has been 
so highly regarded that the Divisional Council has been approached by 
other Institutes for copies for their members. 


OBITUARY 

The death occurred suddenly on October 7 of Mr. Edmond Henry James 
O’Halloran, a.1.c.a., President of the New South Wales Local Government 
Superannuation Board, at his home at Bexley 

Mr. O’Halloran, who was born at Darlinghurst in 1887, was educated at 
St. Mary’s Marist Brothers’ School, Sydney, and at the age of 19 entered 
the local government service. He was responsible for the establishment 
of the local government superannuation scheme, which came into force in 
1927, he being appointed initial President of the Superannuation Board i 
that year and he held that position up till the date of his death. 

Mr. O’Halloran had been a member of the Commonwealth Institute of 
Accountants since 1922, and was also a certified local government clerk and 
auditor. 

He is survived by Mrs. O’Halloran and seven children. 


SOUTH AUSTRALIAN DIVISION 

The State Registrar reports an increasing number of students in country 
centres. 

The Institute was indebted to the University of Adelaide for allowing 
its local representatives to supervise examinations of the Institute held in 
the country. 

VICTORIAN DIVISION 

MemBers’ LUNCHEON 

Nearly two hundred members attended the Luncheon held at the Victoria 
Palace Hotel on Monday, October 12. The guest of honour was Mr. H. W 
Clapp, Chief Commisioner of Railways in Victoria. There was a good deal 
of speculation as to the nature of the address, because of the intriguing 
title, which was announced as “Things We Are Thinking About.” Members 
who expected a stimulating address were not disappointed. Mr. Clapp drew 
attention to the chaotic condition of transport in Australia, and made a plea 
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for clear thinking and sane government. In view of the present state of 
world affairs, Mr. Clapp contended that Australia could no longer afford 
to muddle along. Whilst our democratic system of government was the 
best system of government in the world to-day—Mr. Clapp’s own experiences 
in Europe convinced him of that—it did permit of unecomonic expenditure. 
This was mainly due to the political pressure of sectional interests. In his 
opinion all forms of transport were necessary, but a national and co-ordinated 
system should be the first consideration, particularly for defence purposes. 

The next luncheon will be held on Monday, November 9, when Mr. J. 
Spencer Nall, Chairman of the Geelong Harbour Trust Commissioners, will 
speak on “The Development and Extent of Sea Transport.” 


Sports AFTERNOON 

In spite of the threatening thunder-storm about sixty members made the 
trip to Frankston for the Sports Afternoon at the Peninsula Golf Club. 
The golf and tennis tournaments were commenced under ideal conditions. 
Unfortunately during the afternoon heavy rain fell, which caused the 
immediate cessation of tennis. It was generally agreed amongst the players, 
however, that sufficient games had been played to determine the winners, 
and we congratulate Messrs. W. Kelier and R. C. Pearce on their obtaining 
such an early lead. Golf not being entirely dependent on weather conditions 
the players proceeded with few exceptions to the bitter end. There was 
much rejoicing as each four returned to the Club House, ready for a hearty 
rub down before dinner. The winning pair, Messrs. H. A. Abbott and T. W. 
Higgins, are to be congratulated on their commendable score of five up. 
There was a good attendance at the dinner in the evening, when the usual 
light-hearted spirit pervaded the gathering. It fell to the lot of the State 
President, Mr. A. A. Fitzgerald, once again to congratulate the opposing 
team, led by the Honorary Treasurer, Mr. A. M. Hislop. In presenting 
the golf trophies, he was delighted that one of the successful contestants was 
a member from Bendigo. He also presented the trophies to the winners of 
the tennis tournament. Toasts and community singing successfully filled in 
the balance of the evening’s programme. 

Councit MEETING 

A meeting of the Victorian Divisional Council was held on Tuesday, 

October 20, 1936. 
Casual Vecaney on the Council 

It was generally considered that as the vacancy had occurred through the 
resignation of a non- practising accountant, in the person of Mr. J. P. 
Bainbridge, a non-practising accountant should be elected in his place. It 
was decided, therefore, to invite Mr. V. L. Solomon, a.1.c.a., to join the 
Council. Mr. Solomon is manager of the Accounting Machine Department 
of Chartres Pty. Ltd., Victoria. He has been a member of the Committee 
of the Victorian Students’ Society for over sixteen years, and an enthusia- 
astic worker for the Institute generally. 

REPORTS 

In addition to the usual business of the Council; reports were received 
from the Library, Educational and Executive and Staff Committees. The 
Council approved of the purchase of 50 new volumes costing approximately 
£32, and of the arrangements for the indexing of the Library. 


Companies BILt 
A copy of the recommendations of the Joint Committee on Company 
Law, in respect of Part II of the Bill, and a copy of the brochure issued to 


public companies, were tabled for the information of members of the 
Council. 
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Federal Institute of Accountants 
ADMISSIONS AND ADVANCEMENTS IN STATUS 
The following admissions and advancements in status were made by thx 
Executive on October, 23, 1936. 
First Applications: 
Victoria 


Messrs. K. D. Aird, A. Allan, A. C. Allan, W. K. Anderson, L. F 


F. 
3ourke, J. Brown, R. S. Buckeridge, J. L. Burns, J. F. M. Campbell, 
T. Collings, F. T. Conlon, K. C. Craig, G. Crean, 
L. G. Cremean, J. L. Cronin, E. J. Currie, J. L. Daly, A. Davies, L. N. 


G. F. Christie, G. 


Dow, K. A. Duff, A. H. Duff, A. Duffy, A. W. Flint, K. Ford, T. ( 
Gardner, C. E. Gill, W. J. Gillespie, G. H. Goy, N. W. Gration, E. J 
Heron, B. G. Hutchins, N. G. Hyde, E. L. Jackman, J. C. Jacques 
C. V. Jones, G. Keep, J. H. Kelleher, I. V. Landy, F. Leech, J. A 


Lovell, L. F. Lyons, F. Meachem, Miss E. M. Mooney, S. F. Morey, 


I. McKee, J. D. McDonnell, H. R. N. Orr, C. F. H. Owen, H. A 
Owen, R. R. Page, D. K. Parnaby, L. B. Patton, R. F. Penhall, L. J 


Phillips, F. A. Pritchett, G. A. Roberts, N. V. Robertson, C. Ronaldson, 
J. C. Ross, J. Sammons, B. J. Segal, W. H. Simmons, T. J. Smith, 
K. M. Stevens, R. A. R. Stocks, A. E. Tackaberry, Miss A. M. Toyne, 


A. C. Wallbridge, B. J. Walker, L. E. Watling, R. F. White, N. E 
Winckle, M. J. Evans, R. Booth, B. P. M. Plant, N. A. White. 
New South Wales 


Messrs. D. Allen, A. R. Allan, R. G. C. Andrews, K. D. Barker, J. A 
Chapman, F. S. Collins, R. W. Caro, E. K. Hobson, A. S. Lewis, F 


Moss, E. Mylan, A. R. McKenzie, R. Richards, R. W. Richardson, 


S. W. Smith, G. W. Sutherland, A. McC. Gollan, J. L. King. 


Queensland 


Messrs. T. B. Adams, C. Allardice, S. R. B. Allen, R. M. Andrews, 
L. B. Arnold, K. J. Bain, J. M. Ball, F. L. Balthes, J. J. Battle, H. M. 


Becker, E. G. Black, S. F. Blackburne, C. S. Bliss, S. G. Bonfield, 


A. R. Bottomer, H. R. H. Bourne, L. F. Brake, E. K. F. Brasher, 


W. E. Briskey, W. T. Brown, F. Buckland, R. H. Bullock, W. F 


3usch, A. A. Callaghan, J. A. Callaghan, K. C. Cassidy, K. D. Clarson, 
R. J. Carswell, E. C. Clifford, N. L. G. Coar, C. C. Coates, G. Comino, 


R. J. Connell, Miss E. J. Connelly, J. V. Coote, G. D. Currey, D. J 


Dale, V. D. Daley, H. H. Denny, D. McG. Dixon, F. K. Durbridge, 


J. F. Elliott, J. Elliott, S. C. Foote, K. W. Freeman, G. W. Gooliaeff, 
G. F. Gowdie, K. F. Gray, R. P. Hall, W. R. Hall, D. E. Hardy, Miss 
S. V. Harrison, Messrs. A. B. Henderson, H. H. Henderson, D. J 
Herschell, A. V. Hill, R. H. Hobday, P. J. Hoey, R. B. Honniball, 
D. K. Hore, A. W. Hubinger, A. L. Jeffries, J. Johnstone, A. J. Jones, 
W. H. Jubb, E. P. Kelleher, M. E. Kent, H. R. Kilner, F. Lally, W. G 
Lang, A. T. Lawrie, R. B. Leslie, A. E. Lose, F. H. Love, H. J. 
McCarthy, J. B. McCulloch, D. A. McDonald, D. McInnes, N. C 
McLean, C. C. McWilliams, E. P. Malone, J. F. Marr, W. D. Marshall, 
Miss E. M. Martin, Messrs. R. E. Minett, S. F. Moore, C. C. Mortimer, 
E. C. H. Munro, R. K. O'Brien, G. M. O’Connor, W. H. Perkins, F. B 
Perroux, C. P. Podmore, P. Pope, D. N. Praeger, C. W. Price, C. H 
Prior, C. A. G. Pritchard, J. B. Reid, L. M. Robertson, W. A. Rogers, 
K. E. Rosenthal, R. M. Rowland, S. G. Sakzewski, D. K. I. Shanks, 
F. E. K. Shiels, H. J. Sparks, A. K. Stewart, J. F. Surawski, J. H 
Tanner, N. J. Thompson, C. L. Tobin, E. C. Tyler, A. Waddington, 
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H. F. Wade, T. J. Wallace, C. L. G. Ware, E. H. Williams, T. Williams, 
W. Williamson, F. Wotherspoon, W. G. Wright, E. V. Yerbury. 


South Australia 


Messrs. K. P. Alcorn, H. P. Allen, F. M. Andrews, R. B. Armstrong, 
M. K. Baker, J. L. Box, M. E. Bridgland, H. G. Brooks, R. J. W. 
grown, V. R. Browne, W. V. Brown D. F. Cashel, W. J. Cullen, 
A. McC. Curtis, H. M. Day, W. R. Donnell, M. V. Gilbert, I. M. 
Grieve, R. W. S. Gross, D. C. Hall, L. W. Harslett, R. W. Harvey, 
D. C. Hill, H. Jackson, N. S. Johnston, C. H. Jones, L. G. Kannane, 
R. Kingdon, M. J. Lyons, D. K. Matthews, H. J. W. Miller, H. J 
McCormack, R. C. Newman, W. J. Nottle, H. C. Perriam, J. L. Rawns- 
ley, P. H. Richards, W. R. Richards, L. M. Roberts, A. Rodburn, N. R. 
Smyth, R. K. Sowden, D. W. Stevens, J. O. Stevens, L. K. Taeuber, 
H. J. Thomas, R. P. Virgo, L. A. Wallis, L. A. Wharldall. 


Western Australia 

Messrs. C. F. Arthur, M. L. Broun, S. D. Bishop, F. W. Boyland, J. W. 
Bold, B. K. Bolton, J. Cairnie, H. J. Cargill, F. F. Cullen, Miss P. M. 
Colley, Mr. F. J. Casey, Miss V. M. Crawford, Messrs. H. G. Camp- 
bell, L. V. Caudwell, Miss I. M. Cowan, Messrs. S. Drake-Brockman, 
J. S. Davey, G. C. Faull, W. E. French, J. Ginbey, J. B. Gould, F. W. 
Hutchinson, H. W. Halligan, R. L. Hutchinson, R. S. Hitchings, N. 
Hawke, R. C. Hepworth, J. F. Isele, H. A. Jones, A. C. Jones, E. B. 
Jackman, R. F. Johnston, J. R. H. Johns, R. J. Kent, E. R. Knapp, 
A. Knief, F. W. A. Kopp, S. G. Langford, F. C. Law-Davis, M. T. 
Lockwood, A. W. Maloney, H. D. Morrell, W. A. Mortimer, N. B. G. 
Meecham, E. L. McDonald, R. I. McDonald, L. R. McGuire, F. 
McGrath, R. G. H. McKay, R. McDougall, P. McNab, P. N. Neri, 
K. L. Neville, J. F. Phillips, J. M. Praed, E. Pascoe, E. R. Petersen, 
A. E. Parker, W. C. Robertson, R. W. Rule, A. E. Riley, B. A. Rocke, 
M. B. Royal, H. M. Rossiter, H. B. Robinson, D. C. Ross, G. T. 
Sadleir H. R. Smith, F. G. Schillerman, K. A. Stevenson, H. McD. 
Smith, A. L. Taylor, L. Traub, L. Taylor, A. R. Tomlinson, R. G. 
Taggart, J. Toolin, A. L. Thunder, P. W. Thunder, S. E. Whittaker, 
C. Wheeler, J. M. Wells, A. P. Watkins, A. G. Wright, R. Thompson, 
T. W. Lynn. : 


Tasmania 
Messrs. W. T. Bennett, L. G. Chambers, B. B. Cox, H. A. Coward, L. A. 
Giblin, M. McL. Glennie, E. Hawson, D. Hutton, T. L. Roberts, R. H. 
Taylor, N. R. Thompson, C. T. Waldron. 


Provisional Associates: 
Victoria 

Mr. J. D. Allan. 
Advancement to Associateship: 
Victoria 

Mr. E. P. Kelsall. 


Oueensland 
Messrs. S. R. Mitchell, F. C. Stevens. 


South Australia 
Mr. R. W. Gayler. 
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Western Australia 


Messrs. M. C. Cutten, P. C. Neville. 


Associateship: 
Victoria 
Messrs. E. L. Harwood, J. W. G. McIntyre. 


New South Wales 
Messrs. A. S. Humphrey, E. Yum. 


Western Australia 

Messrs. W. Archer, C. G. Herrington, H. J. Thomson. 
Fellowship: 
Queensland 

Messrs. J. Drake, A. Sakzewski. 


SOUTH AUSTRALIAN DIVISION 
SPECIAL GENERAL MEETING 

A Special General Meeting of members of the Division was held at 
Wentworth Tearooms, on Thursday, November 5, when Diplomas and 
Certificates were issued to successful candidates. 

Mr. Wallace Sandford, who was until lately a member of the Common 
wealth Grants Commission, spoke on the subject of “Federal and State 
Finance.” A summary of his address appears in this issue of the journal 


LIBRARY 

The South Australian Board of Advice has had under consideration for 
some time the overhauling of the Library, and announces that it has been 
decided to add from 200 to 250 new and modern text books, dealing with 
subjects of interest to members. 

Some of the books have been ordered overseas, and when these arrive 
a full catalogue will be issued. Meantime, and in fact at all times, the 

3oard wishes members to make use of the Library, and such books as are 
there, as much as possible. 

Country members particularly, and others not having available accommoda 
tion, may make use of the room for appointments, or as a place of call. 

Writing material is supplied for the use of members, and they will find in 
the library comfortable chairs, and a splendid range of books. 

The arrangement for country members to obtain books by post and retain 
them for 14 days still exists, on condition that return postage is to be paid 
by the member and that in the event of the loss of a book, the member must 
replace it at his cost. 

The Library will be open from 9 a.m. to 5 p.m. 


TASMANIAN DIVISION 

At the monthly meeting of the State Board held in the State Secretary's 

office on October 14, Mr. V. S. Westbrook in the chair, a recommendation 

with respect to the fees to be charged per annum to members of the Insti- 

tutes holding an Auditor’s Licence under the 1920 Companies Act, was 

forwarded to the Registrar of the Companies’ Auditors Board for considera- 

tion. 

The Chairman furnished reports : 

1. On the formation of a joint Council of Institutes, which was left 

in the hands of the Chairman and Secretary, with power to act. 
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2. With regard to the appointment of Examination supervisors outside 
the Hobart centre. 
Several applications for extension of time in which to complete examina- 
tions were granted. 
VICTORIAN DIVISION 
At a meeting of the members of the State Board held on October 16, 
Mr. R. E. Gregory, A.F.1.A., was elected to fill the vacancy caused by the 
death of Mr. E. J. Ingram. 


WESTERN AUSTRALIAN DIVISION 
LECTURES 

Three lectures were delivered during the months of September and 
October. 

Professor Beasley, of the University, spoke to an appreciative audience 
on “The Philosophy of Marx.” The Protessor dealt with Marx’s personal 
history and then proceeded to an analysis of his political system as set out 
in his Das Kapital. The discussion and questions which followed evidenced 
keen appreciation of the subject. 

The following lecture was delivered by Mr. Reynolds, also of the Univer- 
sity, who spoke on the social ideals of Ghandi. The lecture was again well 
attended, proving that members are attracted by subjects which are not 
merely technical. The Board feel that, in catering for this type of discussion, 
they are helping members to a broader view of world affairs, and it is to 
be hoped that they may be continued next winter. 

The third lecture was by one of our own members, Mr. Thompson, who 
chose “The History of the Commonwealth Bank” as his subject. This was 
an excellent piece of work, and it is hoped that arrangements can be made 
for its publication in The Australian Accountant. 

State Boarp MEETINGS 

The September and October meetings of the Board were well attended, 
but the business transacted was mostly of a routine nature. 

Twenty-two new applications for admission to membership were recom- 
mended to the Executive Committee. 

It was also reported that for the November examinations 88 new students 
had applied for permission to sit. 

The Board are pleased to welcome back Mr. R. R. Long, who has 
rejoined the Board after an absence of some years. Mr. Long filled the 
role of secretary for many years, and his experience in Institute affairs will 
prove of great value. Mr. Long succeeds Mr. J. K. Olsen, who, having com- 
menced practice in Bunbury, was compelled to tender his resignation. Mr. 
Olsen served as a Board member for some years and his presence will be 
missed. 

It is with regret that we record the death of Mr. G. Teagle, one of our 
most senior members. A letter of condolence was forwarded to his relatives. 

Mr. R. A. Fox reported on the amended regulations recently framed by 
the Board of Commercial Studies, which controls the Diploma of Commerce 
Course. It is interesting to note that a considerable number of Federal 
Institute members are taking the Diploma Course, which the Federal 
Institute did so much to bring into existence. 


The Australasian Institute of Cost Accountants (Inc.) 


September Bulletins of the National Association of Cost Accountants, 
New York, are available to members in all Divisions, containing the follow- 
ing articles: 
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“The Application of Standard Cost Accounting to Railroad Adminis- 
tration,” by Charles C. James. 

“The Steamship Business from the Accountant’s Viewpoint,” by 
Sydney Houston. 

“Accounting for Control of Finished Goods,” by C. J. ee. 

“Co-ordinating Production and Inventory Control,” “by E. Dolliver 

Correspondence dealing with current cost problems and ad on current 
cost literature are available in Section 2 of the Bulletins. 

In the September issue of The Cost Accountant, the official journal of the 
Institute of Cost and Works Accountants, London, appears a paper entitled 
“The Value of Cost Accounting to Business Executives,” which was sub 
mitted at the Australasian Congress on Accounting at Melbourne in March, 
1936, by Mr. D. J. Nolan, r.c.a.a., the Australasian Vice-President of the 
Institute. 

VICTORIAN DIVISION 

The fourth and final of this year’s series of lectures was delivered at The 
Victorian Chamber of Manufactures in October by Mr. G. L. Murray, 
F.C.A.A., State President of the Institute and a Director of James Miller 
& Co. Pty. Ltd. Mr. Murray had for his subject “Forming Standards as 
Measures for Cost Control.” The lecture was illustrated by lantern slides 
and was appreciated by a large audience of Institute members and repre- 
sentatives of many manufacturing concerns. 


Personal 

After an absence of several months, the New South Wales Premier, th 
Hon. B. S. B. Stevens, M.L.A., F.F.1.A., returned to Sydney last month ( Oct.) 

During his sojourn abroad Mr. Stevens amassed a vast fund of informa- 
tion concerning Empire and Foreign affairs, and particularly in their 
relation to Australian trade, commerce, industry, finance, and_ political 
economy. He found that, in Britain and the United States, there were 
indications of a desire to invest in Australian industries and securities as 
soon as normal international investment conditions are restored. Already 
an inflow of capital from abroad had commenced, and the fact that the 
N.S.W. Government had now produced a balanced budget would stimulate 
investment. 

Mr. F. C. B. Packer, A.1.c.a., F.1.1.s., has been elected Chairman of the 
New South Wales Division of the Institute of Incorporated Secretaries, 
and a Vice-president of the General Council of that Institute. 

Mr. Packer, who is Secretary and a Director of Australasian Transport 
and Shipping Agency Co. Ltd., was for some years a Councillor of the 
Institute of Incorporated Accountants of New South Wales prior to the 
amalgamation of that Institute with the Commonwealth Institute of 
Accountants. 

Mr. John L. Zillman, F.1.c.a., of Woodstock Chambers, 88 Pitt Street, 
Sydney, for many years a Councillor of the New South Wales Division of 
the Commonwealth Institute of Accountants, advises that he has admitted 
Mr. W. J. Sagar, A.c.A., (AUST.) into partnership, and the practice in future 
will be carri¢d on under the firm name of John L. Zillman and Sagar at 
the same address. ———— 


Messrs. S. McKellar White, F.1.c.A., A.c.1.s., Robert C. Hancock, F.c.A 
(aust.) and J. Harvey Buckle, F.F.1.A., A.c.1.s., trading as White & Hancock, 
Public Accountants and Taxation Specialists, notify their change of address 
to Third Floor, Union Bank Chambers, corner of Queen and Creek Streets, 
Brisbane. ~a 

Mr. H. R. Irving, F.F.1.a., advises that his office is now located at 
Employers’ House, 15 Bligh Street, Sydney. 
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ACCOUNTANCY AND SECRETARIAL ADVISORY COUNCIL 

(New South Wales) 
New Companies Act 

In order to mark the courtesy afforded to the Accountacy and Secretarial 
Advisory Council (New South Wales) during the passage of the New South 
Wales Companies Bill through Parliament by the Hon. L. O. Martin, 
Minister of Justice, it was decided by the constituting bodies, namely : 

Federal Institute of Accountants. 

The Association of Accountants of Australia (Inc.) 
The Australasian Institute of Secretaries (Inc.) 
Institute of Incorporated Secretaries 

to invite their members and students to be present at an address which the 

Hon. L. O. Martin kindly consented to give on the New South Wales 

Companies Act 1936 at a meeting held for that purpose on Monday, 

October 26, at the Australian Hall, Elizabeth Street, Sydney. 

The chair was occupied by Mr. Conrad F. Horley, F.a.a., and the 
attendance, which was very representative, numbered approximately six 
hundred. 

In introducing the Hon. L. O. Martin, the Chairman took the opportunity 
of congratulating him on his outstanding achievement in drafting the Bill 
and piloting it through Parliament. 

Only those who had been closely following the measure through its various 
stages could have even the faintest idea of the vast amount of work which it 
had entailed. He, Mr. Horley, had, in conjunction with Mr. L. J. Thompson, 
F.A.1.S., spent considerable time in perusing the various drafts and making 
comparisons and suggestions on behalf of the Accountancy and Secretarial 
Advisory Council, and he had thereby gained much information concerning 
the complexities with which the Minister had been confronted and the 
immense amount of detail which had to be considered, and sifted out before 
finality could be reached on the drafting of the Bill. 

During the passage of the Bill, the Minister had received with unfailing 
courtesy suggestions from many quarters, and had been good enough to 
acknowledge his appreciation of the suggestions which had been made to 
him by the Accountancy and Secretarial Advisory Council. He had adopted 
many of the suggestions made by that Council, and in particular the inclu- 
sion in Section 34 of provisions which would safeguard the public and 
existing professional Institutes from being exploited by unqualified persons. 
Mr. Martin, whose address was listened to with profound interest, gave 
a very lucid explanation of the various provisions in the Act, and the 
changes in the law which such enactment would involve. The Companies 
Act 1936, which will come into force on January 1, 1937, had been designed 
to protect the public, and whilst the administration of the Act would be kept 
as free as possible from political influence, the Government intended to see 
that the law was complied with, and, if the enactment were found ineffective, 
steps would be taken to rectify matters. 

Every public company would be required to furnish to the Registrar- 
General, with its annual return and capital and list of members, a certified 
copy of its last balance sheet and auditor’s report. 

Official guests included the following Institutions and persons : 

The Public Trustee, Stock Exchange, Chamber of Commerce, Incorporated 
Law Institute, Registrar of Joint Stock Companies, The Treasury, Under 
Secretary, Department of Justice, Chamber of Manufacturers, The Institute 
of Chartered Accountants in Australia, Commonwealth Institute of Account- 
ants, Bank of New South Wales, Bank of Australasia, English, Scottish and 
Australian Bank. 
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Among the Students’ Societies 
By O. R. MacDona_p, A.1.c.A. 
DIARY OF FORTHCOMING LECTURES 


VICTORIA 
a 


November 25: “A Public Accountant’s Records,” Mr. F. Oswald Barnett, 


M.COM., F.C.A. (AUST.) (Commonwealth Accountants’ Students’ Society). 
December 2: Demonstration of Solutions to Final Advanced Accounting 


Questions, Mr. E. Pyke, F.1.c.a. (Commonwealth Accountants’ Students’ 


Society ). 

December 14: “Bookkeeping,” Mr. R. Adamson, a.rF.1.4., Editorial Manager, 
Hemingway & Robertson Pty. Ltd. (Federal Institute of Accountants’ 
Students’ Society). 

All above meetings will be held in the Board Room, Collins Gate, 360 
Collins Street, Melbourne. Meetings of the Commonwealth Accountants’ 
Students’ Society commence at 8 p.m., and meetings of the Federal Institute 
of Accountants’ Students’ Society at 7.45 p.m. 

The attendance of all interested is cordially invited. 


THE ACCOUNTANTS’ AND SECRETARIES’ EDUCATIONAL 
SOCIETY 
QUEENSLAND 

The meeting held on September 9 was the last for the current year. The 
next meeting will be held in March, 1937, when next year’s series of monthly 
lectures will commence. 

The paper delivered in March last by Mr. E. A. Ferguson, A.A.1.s., A.F.1LA., 
on “The Writing of a Report” has been. published by the Society. Non- 
members may obtain copies at a price of 2s. each from the Secretary, Mr 
T. H. Bailes, F.F.1.4., Box 39A, G.P.O., Brisbane. 


ACCOUNTANCY STUDENTS’ SOCIETY OF SOUTH AUSTRALIA 
October Meeting 

Mr. L. C. Knight presided at the October meeting of the Society, at which 
there was a good attendance of members. 

The Registrar of the Commonwealth Institute, Mr. C. W. L. Muecke, 
addressed members on “Balance Sheets, their Form, and Purpose.” Mr. 
Muecke provided duplicated copies of a pro forma balance sheet, and dealt 
with the typical items shown therein. It is hoped to publish Mr. Muecke’s 
lecture in an early issue of the journal. 


THE SOCIETY OF ACCOUNTANCY STUDENTS 
SouTHERN TASMANIA 

The Society of Accountancy Students (Southern Tasmanian Division) 
held a meeting at the Imperial, Hobart, on September 30, the lecturer 
being the Président of the Society, Mr. N. D. Daly, a.1.1.s., who took tor 
his subject the first section of Mercantile Law. Mr. Daly explained that as 
time would not permit to cover the whole scope of Mercantile Law, it was 
the intention to divide this up over a series of lectures, and for that evening 
he would confine himself to the Law of Contracts, the Law of Sale of Goods 
and the Law of Partnership in Australia. 

Mr. Daly first gave a brief outline of the origin and history of Commercial 
Law and specifically detailed the distinctions between Equity, The Law 
Merchant, Roman Law and Statute Law. He pointed out the difference 
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between a Void Contract, a Voidable Contract and an Unenforceable Con- 
tract, and gave the elements which go to make up every valid contract- 
Consideration, Offer, Legal Capacity of the Parties to Contract, Legality of 
the Object or Subject Matter, Acceptance, and Reality of Consent—and 
carefully went over the rules respecting: offer and acceptance. 

In regard to the question of the communication of the offer, he quoted the 
case of Henderson v. Stevenson, where a steamship company was held liable 
to make good the loss of a passenger’s luggage, despite the fact that on the 
back of the ticket purchased by the passenger was an intimation that the 
company incurred no liability for loss, injury or delay to the passenger or 
his luggage. This case, however, he pointed out, could not be taken as laying 
down a hard and fast rule, and in this respect Mr. Daly quoted the 
Watkins v. Rymill case, in which it was held that the acceptor is bound by 
the contents of documents which go to make up the offer, whether he reads 
the documents or not. 

In regard to the communication of the acceptance, he quoted the favourite 
case with students, that of Carlill v. Carbolic Smoke Ball Co., wherein it was 
laid down that an offer made to an unascertained person, when accepted by 
an ascertained person, will constitute a definite contract. The lecturer cited 
the case of Hyde v. Wrench, where it was clearly laid down that where an 
offer is met with a counter offer, the original offer lapses and the offeror 
is not bound by a subsequent acceptance. 

Mr. Daly pointed out that although offer and acceptance are the main 
elements of a valid contract, elements such as form and consideration have 
to be taken into consideration, and he gave particulars of these. He divided 
classes of contracts into Contracts under Seal, Simple Contracts and Con- 
tracts of Record, and gave details of these various classes of contracts. 
In regard to persons who have not full capacity to contract, Mr. Daly out- 
lined these and gave details of the abilities and disabilities to contract of 
infants, married women, lunatics and drunken persons, convicts or prisoners, 
aliens and foreigners and corporations. He pointed out that a contract may 
be discharged by performance, by agreement, by impossibility of performance, 
by operation of law and by breach, and gave the distinction of these various 
methods of discharge. 

In regard to Sale of Goods, he pointed out the distinction between condi- 
tions and warranties and also the doctrine of Caveat Emptor and Caveat 
Vendor. He devoted some section of his time to the effects of the contract 
of sale of goods regarding the transfer of property as between the seller 
and buyer, and in this regard outlined the rule of Market Overt and Stop- 
page in Transitu. The speaker gave a brief survey of the law regarding 
Auction Sales and f.o.b. and c.i.f. contracts. 

In dealing with the Law of Partnership, Mr. Daly pointed out the difficulty 
of determining the existence of a partnership, and showed the difference 
between partnership and co-ownership, and joint tenancy and tenancy in 
common. He enumerated the general liability of the members of a partner- 
ship and the liability of the firm for wrongdoings, also the liability for 
holding out and liability of incoming and outgoing partners. He went over 
the question of dissolution of partnership, and in this regard mentioned 
another case which was an old case to students, Garner v. Murray, and with 
a summary of special points as to partnership in Tasmania, he closed the 
lecture. 

An interesting discussion followed, and the lecturer answered questions 
put to him by the members. The chairman, Mr. R. A. Rowe, in proposing 
a vote of thanks, mentioned that Mr. Daly, by his clear and concise lecture, 
had given students something which would assist them enormously with 
any problems in the subject which examiners may put before them. 
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COMMONWEALTH ACCOUNTANTS’ STUDENTS’ SOCIETY 
New Soutn Wates Division 
Wednesday, September 30, a meeting of the Society was held at th 
Conference Room of the Commonwealth Institute of Accountants, Blig! 
Street, Sydney, when an address, entitled “Branch, and Other Accounts,” 
was delivered by Mr. S. W. Griffith, F.t.c.a., State President of the New 
South Wales Division of the Commonwealth Institute of Accountants. 

Mr. Griffith, who has had a broad, practical experience extending over 
many years in the accountancy profession, spared no effort in his lucid 
exposition of many aspects of his subject, and having been actively asso 
ciated with the Council of the Institute for several years, thereby acquiring 
an intimate knowledge of examination questions, he tendered very useful 
advice to candidates concerning methods of handling questions with which 
they would probably be faced at the forthcoming examinations. 

At the conclusion of the address, a hearty vote of thanks to the speaker 
for his interesting and instructive address was proposed by Mr. J. W 
Newington, A.1.c.A., carried with acclamation, and conveyed by the Presi- 
dent, Mr. R. C. Blackburn, 4.1.c.a., to the lecturer. 

VictorIAN Division 
November Meetings 

We go to press too early to include in this issue reports of the meetings 
held on November 4, when Mr. H. E. Kennedy was to lecture on “Office 
Practice in 1936,” and on November 11, when Mr. E. Pyke, F.1.c.a., was to 
demonstrate the working of solutions to the Intermediate Bookkeeping 
questions of the October examinations oi the Commonwealth Institute oi 
Accountants. 

On Wednesday, November 25, Mr. F. Oswald Barnett, M.com., F.c.a. 
(ausT.), will be the lecturer, and his subject “A Public Accountant's 
Records.” Mainly out of his own experience, Mr. Barnett has drawn up 
a comprehensive system of recording and costing the time spent by himseli 
and his staff on behalf of his clients. In addition, such matters as audit 
programmes, and the organisation of the routine of an accountant’s office 
have also received much of his attention. His methods, which have proved 
their effectiveness in actual practice, will be fully explained, and should be 
of special value to young practising accountants. 


Final Examination Questions 
The final meeting for 1936 will be held on Wednesday, December 2, when 
Mr. E. Pyke, F.1.c.A., will submit model solutions to the Advanced Account 
ing papers of the October Final Examinations of the Commonwealth Insti- 
tute of Accountants. These he will explain in the lucid manner so character- 
istic of him, and in the course of his remarks he will supply much useful 
information of value not only to examination students but also to those 
members who have long passed the examination stage. Copies of questions 
and answers will be made available to all present. 
There will be no meeting of the Society in January. 
Model Answers 
Members who are unable to attend the meetings arranged for November 11 
and December 2 may obtain copies of the model answers prepared by Mr 
E. Pyke, F.1.c.A., on application to the Secretary. 
Mock Company Meeting 
The members of the Society’s Committee who took part in the Mock 
Company Meeting held on August 26 repeated it on October 15 at the 
annual meeting of the Melbourne University Commerce Students’ Society. 
Mr. M. R. Cuthbertson, who was absent from the State on the date of the 
first meeting, being present on this occasion, there was a full attendance of 
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the “Board of Directors”—except that the somewhat nebulous person, “Mr. 
I. Cheatham” was still unavoidably detained elsewhere. 

Mr. H. P. Ogilvie again acted as Chairman and he and his colleagues had 
ready answers for ali questions fired at them. At the conclusion he gave a 
serious explanation of some of the items. Before the meeting closed, Dr. 
G. L. Wood, Acting Dean of the Faculty of Commerce, proposed a hearty 
vote of thanks to Mr. Ogilvie and his “co-directors,” and this was carried 
with much applause. Geelong Society 

Messrs. G. A. Weller and E. V. Craven ( Vice-Presidents) and Mr. O. R. 
MacDonald (Secretary), of our Society, attended the Annual Meeting and 
Dinner of the Geelong Accountants and Business Men‘s Society on Tuesday, 
October 6. They received the hearty welcome so typical of the Geelong 
Society, and the toast of our Society was proposed in very happy terms by 
Mr. F. A. Williams. Mr. G. A. Weller responded on behalf of our Society. 
Our President, Mr. M. V. Anderson, was unable to be present, as on the same 
night he was lecturing to the Ballarat Branch of the Institute, under the 
arrangement whereby facilities in connection with post-graduate studies 
were extended to that Branch. 

GEELONG SOCIETY 

Under the auspices of the Geelong Branch of the Commonwealth Institute 

of Accountants 

Stimulation of interest in the aims of the organisation through the inter- 
change of ideas among members and representatives of kindred bodies from 
Melbourne was effected in an informal atmosphere of well-being at the 
fourteenth annual meeting and dinner of the Society, held at Mack’s Hotel. 
Geelong, on Tuesday, October 6. Speeches in the main were constructive 
and aimed at improving not only the Geelong Society but also the account- 
ancy profession in general. 

Guests welcomed by the President (Mr. R. R. Phillips) who occupied the 
chair at the commencement of the meeting, were the Assistant-Registrar of 
the Commonwealth Institute of Accountants (Mr. C. W. Andersen), two 
Vice-Presidents of the Commonwealth Accountants’ Students’ Society 
(Messrs. E. V. Craven and G. A. Weller), the Secretary of the Students’ 
Society (Mr. O. R. MacDonald), the Chairman of the Geelong Harbour 
Trust (Mr. J. Spencer Nall), the Principal of the Gordon Institute of 
Technology (Mr. R. R. Pavia), and the President of the Geelong Law 
Society (Mr. Allan E. McDonald): 

At the conclusion of dinner the Honorary Secretary (Mr. Geo. Harvey) 
presented the annual report and statement of receipts and payments, which 
showed the Society to have had an active vear of operation, and to be in 
a satisfactory financial position. The report drew attention to the importance 
of members attending the lectures arranged by the society, stressing the 
fact that in practically all meetings the lecturers were Melbourne men, and 
apart from the individual benefit obtained, it was unfair to bring men to 
Geelong to address small audiences. It referred with regret to the death in 
Los Angeles of Mr. Eric J. Ingram, a frequent visitor and lecturer to the 
Society. Appreciation was recorded of the constant assistance and co-opera- 
tion of the Commonwealth Institute of Accountants and the Commonwealth 
Accountants’ Students’ Society, and to the Council of the Gordon Institute 
of Technology for kindly making available the Bostock Memorial Hall for 
meetings. 

As the vacancies did not exceed the nominations for office, the following 
were declared elected: President, Mr. W. Honeycombe; Vice-Presidents, 
Mr. H. I. Du Vé and Alan R. David; Committee, Messrs. J. J. Baddeley, 
J. N. David, T. A. David, A. Bain, D. E. Lewis, R. R. Phillips, F. A. 
Williams and H. I. Crawcour. Mr. Geo. Harvey was re-elected Secretary, 
and Mr. H. Rogers Auditor. 
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Mr. Honeycombe, on taking the chair, addressed the gathering on the 
aims and objects of the Society, referring briefly to the evident increased 
confidence and prosperity in the Commonwealth. 

“The accountancy profession is becoming more complicated than ever, 
-_ Mr. R. G. Farrow, in proposing the toast of the Commonwealth Institute 

Accountants, coupled with the Geelong Branch. “What. was sufficient 
Hl ao for the accountant in 1900 is not sufficient now, and what is sufficient 
now will not be sufficient, say, thirty-six years hence. Therefore the Com 
monwealth Institute, in realising that point, is to be congratulated on the 
stand it is taking to increase the status of the profession, because moré 
training and better training is becoming necessary. The Institute also is to 
be congratulated on its determination to uphold the ethical side of the 
profession.” Mr. C. W. Andersen in reply spoke of the internal working 
of the Institute, the organising of the post-graduate course, and the advan 
tages of the Library. Mr. J. N. David replied on behalf of the Geelong 
Branch. 

The toast of The Commonwealth Accountants’ Students’ Society was pro- 
posed by Mr. F. A. Williams and acknowledged by Mr. G. A. Weller 
Responding to the toast of “The Visitors,” proposed by Mr. G. E. Judge, Mr 
Allan McDonald congratulated the Society on the efforts it was making 
towards the betterment of the profession, and, as a result, the community 
The toast of “The Press” was proposed by Mr. H. I. Du Vé and a response 
was made by Mr. O. R. MacDonald, editor of the Students’ Section of 
The Australian Accountant. 

The address of the evening was delivered by Mr. J. Spencer Nall, entitled 
“The Importance of Sea Traffic.” Mr. Nall reviewed the progress of 
scientific achievement associated with shipping and commerce, concluding 
with a local atmosphere on the port of Geelong. “We are trying to provide 
facilities to cater for any vessel, from whatever source it comes or to 
whatever port it has to go, so that we can give it exactly what it needs,” 
he said. “We have in the course of our work to change our methods, our 
facilities, our accommodation very rapidly. We will not be behind in any 
requirements we are called upon to supply.” 

During the evening solos were sung by Mr. Wall, to accompaniments 
played by Mr. Percy Jones. 


The Federal Institute of Accountants’ Students’ Society 


Lecture on Executorship Accounts 

The lecturer on Monday, November 26, was Mr. S. H. Mason, L.1.c.a., 
A.A.LS., of Hemingway & Robertson Pty. Ltd. 

The subject of Executorship Accounts, being always a bugbear to students, 
was on this occasion made more attractive by the use of a projection 
apparatus. 

The lecturer dealt mainly with the elementary principles but in the latter 
part of the lecture decisions on intricate points in apportionment were 
explained and the relative cases quoted. 

With a splendid attendance and everyone keenly following the entries 
through the accounts as shown on the screen a most successful night was 
the result. 

Mr. C. R. B. James moved a vote of thanks to Mr. Mason and this was 
heartily acclaimed by all present. 

December Meeting 

The attention of students is directed to the next lecture on the syllabus. 

Mr. R. Adamson, of Hemingway & Robertson Pty. Ltd., will give his 
usually popular résumé of November examination papers. Model Answers 
will be available gratis to members of the Society. 

Please keep the date, December 14. All examinees are cordially invited to 
be present. 





Brown, Prior, Anderson Pty. Ltd., 430 Little Bourke St., Melb., C.1. 
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The Australasian Institute of Cost Accountants (Inc.) 


October Bulletins of the National Association of Cost Accountants, New 
York, have been placed in the libraries of the various Divisions for the use 
of members. The following article should be of interest to members : 

“A Cost Plan for the Knitting Industry,” by Clinton W. Bennett. 

In the Forum Section of the Bulletins will be found correspondence, notes 
and questions and answers dealing with various costing problems. Some 
members will find particularly interesting a question and reply thereto relat- 
ing to foundry costs which appears in the Forum Section of October 1, 1936. 

In the October issue of The Cost Accountant, the journal of the Institute 
of Cost and Works Accountants, London, will be found a very interesting 
article entitled “The Cost Accountant’s Place in Management,” which was 
delivered by Mr. Harold Wilmot, F.c.w.a., to the recently held National Cost 
Conference. 





Admissions to Membership 


The following admissions to the degree of Associate have been made 
in the various States and New Zealand: 


Queensland—Edwil Dudley Elphinstone. 


Victoria—Frank William Bond; George Ernest Goldsmith, Eric David 
Mollison and Francis Percival Stephens. 


South Australia—James Neville Keynes. 
New Zealand—Gustav James Julius Feil. 


Federal Institute of Accountants 


VictTor1AN Divis1on MontH_ty LUNCHEON 





The usual monthly luncheon was held on Tuesday, November 17. 

The chair was occupied by Mr. E. L. Wilson, F.rF.1.a., in the unavoidable 
absence of the Chairman of the State Division, Mr. E. L. Prendergast, 
F.F.1.A. 

There were about 100 members present, who listened with great interest 
to an instructive and informative address by Dr. G. L. Wood, Department of 


Commerce, University, on the subject of “The Prospect for the Accountant.” 
y I 
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Commonwealth Institute of Accountants 
ADMISSIONS AND ADVANCEMENTS IN STATUS 
The following admissions and advancements in status have been made in 
the States named: 
New South Wales 
Re-admission as Licentiate: 
Raymond Courtney Longhurst. 
Advancement to Associate: 
Gordon Leigh Bennett. 
Victoria 
Admission as Licentiate: 
Eric David Mollison. 
Re-admission as Licentiate: 
Walter Gibson Lake. 
Authority has been given for the removal of the names from the New 
South Wales register of Edmund Henry James O'Halloran, deceased, and 


William Caldwell Graham Wall, deceased. 


JupiLee THesis 

To mark the occasion of the Jubilee of the Institute, the General Council 
is offering a prize of £100 for the best treatise submitted on an accountancy 
subject. Treatises must be submitted on or before June 30, 1937, and intend- 
ing competitors—who must be members of the Commonwealth Institute 
should consult the full details of conditions of the competition, which appeared 
on pp. 371-2 of the June, 1936, issue of this journal. 

It is hoped that the competition, like that conducted in 1934 by the Vic- 
torian Division of the Institute, will be productive of a valuable contribution 
to Australian Accountancy literature. The prize is substantial, but the suc- 
cessful competitor will receive an additional reward of inestimable value, 
in the reputation and status which he will win in the accountancy world. 
To all competitors, whether successful or not, the knowledge gained in the 
preparation of theses will, in itself, constitute a reward of no little signifi- 
cance. 

VICTORIAN DIvISION 
Vovember Meeting of the Council 

\ meeting of the Divisional Council was held on Tuesday, November 17, 
1936. Mr. V. L. Solomon was welcomed as a new member of the Council. 

Approval was given for the admission of one new member and the rein- 
statement of another, as set out elsewhere in this issue. 

In connection with the courses of post-graduate lectures, it was reported 
that a successful meeting had been held at Ballarat on Tuesday, November 
10. Over 40 members attended the lecture by Mr. A. A. Fitzgerald, who 
spoke on the subject of Accounting Reports for Management Purposes 
Messrs. J. Wallace Ross, State Vice-President, and E. Pyke, member of the 
State Council, accompanied Mr. Fitzgerald. 


Monthly Luncheon 
There was a good attendance of members at the monthly luncheon held 
at the Victoria Palace Hotel on Monday, November 9. The principal guest 
was Mr. J. Spencer Nall, Chairman, Geelong Harbour Trust, who delivered 
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an address on “The Development and Extent of Sea Transport.” Mr. Nall 
gave an interesting outline of the development of ships and trade routes. 
He paid a tribute to the efficiency of the Australian coastal services, and 
described the work of the Port Authorities of Victoria. Members were 
lelighted with his excellent choice of words and easy delivery. 
Library 
A list of new books added to the library during the last two months is 
set out hereunder. The Council is pleased with the extensive use members 
are making of the library facilities. In view of this, every effort is made 
to obtain copies of all new books as they are published. 
Recent Additions to the Library 
Group A, See tion 1 
“Company Accounts”—I. W. Kerr, 1936. 
Group B, Section 1 
“Costs and Cost Accounts”—H. O. Horton and R. R. Manson, 1936. 
Group B, Section 2 
“Hosiery Cost Accounts”—S. F. Russell, 1933. 
“Calculations and Costings for Knitted Fabrics’—W. Davis, 1930. 
“Cost Accounts in Rubber and Plastic Trades”—T. W. Fazakerley, 1932. 
Group C, Section 1 
“Principles of Auditing’*—F. R. M. De Paula (8th. Ed.), 1936. 
Group D, Section 1 
“Conferences, Committees, Conventions and How to Run Them”—E. E. 
Hunt, 1925. 
“Commercial Credits and Accounts Collections’—C, Greig, 1932. 
“Engineering Economics”—T. H. Burnham (3rd Ed.), 1935. 
Book I—Elements of Industrial Organisation and Management. 
Book II—Works Organisation and Management. 
“Factory Administration in Practice’—W. J. Hiscox (3rd Ed.), 1936. 
“A Manual of Library Organisation”’—B. M. Headicar, 1935. 
“A Manual of Cataloguing and Indexing”—J. H. Quinn and H. W. Acomb, 
1933. . 
“Multiple Shop Organisation”’—A. E. Hammond, 1930. 
“Office Administration for Manufacturers”—R. A. Mills, 1933. 
Group D, Section 4 
“A Course in Business Statistics’—C. H. Bayliss, 1935. 
Group F, Section 1 
“Australian Tax Decisions’—J. V. Ratcliffe and J. Y. McGrath, Vol. 3, 
1934-1936. 
Group F, Section 4 
“The Sales Tax Law, 1930-1935,” 1936. 
“The Sales Tax Law” (1936 Supplement). 
Group G, Section 1 
“The Secretary’s Manual on the Law and Practice of Joint Stock Com- 
panies’—Haydon and Waterhouse (23rd Ed.), 1936. 
Group H, Section 10 
“Guide to the Companies Acts of the Australian States and New Zealand” 
—A. Clunies Ross, 1936 
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“Companies Formation, Management and Winding Up”—R. L. Sick 
(4th Ed.), 1936. 
Group H, Section 16 
“Local Government Law and Practice in Victoria: Enactments and D¢ 
sions, 1933-36”—J. T. Collins and A. D. Ellis, 1936. 
Group tA Section 1 

“New South Wales Companies Act 1936”—Spender and Wallace, 193 
Group =. Section ] 

“Australian Bankruptcy Cases’—Vol. 8, 1934-36. 

“The Australian Digest, 1825-1933”—Vol. 5 (1936)—Law Book Compa 

“The Australian Digest, 1825-1933”—Vol. 11 (1936)—Law Book Compan 
Group N, Section 1 

‘Bibliography of Works on Accounting By American Authors”—H. ( 

Bentley and Ruth S. Leonard, Vol. 11, 1901-1934 (1935). 

“Business Library Classification with Index”—Julia E. Elliott, 1923. 

Library Index 

The Council has decided to have prepared a comprehensive subject index 
of the accountancy works in the library. For this purpose, it desires to obtai 
the services of some competent person, who will be able to devote a sul 
stantial proportion of his or her time to the work, which is expected to take 
up the equivalent of six months’ full time. The work will require a thorough 
knowledge of modern accountancy and some acquaintance, at least, with the 
technique of indexing and cataloguing. 

The Council is prepared to pay adequately for the work, and anyone pos- 
sessing the necessary qualifications who is prepared to undertake it should 
communicate with the Librarian, Commonwealth Institute of Accountants, 
Victorian Division, 314 Collins Street, Melbourne, C.1, from whom further 
particulars may be obtained. 


New Soutn Wates Division 
November Meeting of the Council 

At the November meeting of the New South Wales Divisional Council 
the State President (Mr. S. W. Griffith, F.1.c.a.) welcomed Mr. O. H. Paton 
F.LC.A., upon taking the seat on the Council vacated by Mr. J. L. Zillman, 
r..c.A. Mr. Paton suitably acknowledged the welcome. 

At the same meeting, the State President also welcomed back the Stat 
Registrar, Mr. E. W. Ernest Jones, F.1.c.A., upon resumption of duties after 
his recent illness. 

Conference Room 

The Conference Room at the Trustees Building, 5 Bligh Street, Sydney, 
is available for meetings between the hours of 10.30 a.m. and 4.30 p.m 

The room is well aired, free from noise, comfortably furnished, affords 
strict privacy and is available at the following low charges: 

For a meeting not exceeding two hours at which there are: 


Not more than 25 persons present .. .. .. .. .. £010 0 
ee GE oe a ae oe ee 012 6 
50 to 75 i ene Ge. Bea Be ae ea ee 017 6 
Over 75 eee 1 1 0 


For special bookings, rates may be obtained from the State Registrar. 
Members are reminded that the Conference Room affords an excellent 
meeting place for companies or creditors. 
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Branch 


The Newcastle branch of the Commonwealth Institute of Accountants 
was formally established on December 4. The foundation members of the 
branch were entertained by the New South Wales Divisional Council at a 
dinner at the Terminus Hotel, Newcastle, after which the inaugural meeting 
was held. : 

Several members of New South Wales Divisional Council, and the State 
Registrar, were present. A Branch Council, consisting of seven members, 
was elected, and the Branch Council will elect its own officers and local 
secretary. 

The branch opens with a membership of fifty, and there are about sixty 
students in the district. 

The advantages accruing to members resident in Newcastle and district in 
consequence of the formation of the branch will doubtless be fully appreciated, 
and the prestige of the Institute will be materially enhanced. 


Newcastle 


Proposed Post-Graduate Course on Company Lax 


The New South Wales Divisional Council of the Commonwealth Institute 
of Accountants has decided that, provided the proposal meets with sufficient 
response, a group study on post-graduate lines in New South Wales Com- 
pany Law, will be established, commencing in January, 1937. 

The Council has arranged for the services of a barrister, well-versed in 
company law, as lecturer in the event of the course being established. 

The alteration in the law relating to companies in New South Wales, 
consequent upon the recent enactment, has created a demand for a more 
extensive knowledge of the subject generally, and of the statutory requir¢ 
ments of companies. 

In view of the very satisfactory enrolment in the Post-Graduate Course 
on Federal Income Tax, the Council has ample reason for believing that the 
proposed course on Company Law will be similarly supported. 

The course probably will be available only to members of the Institute, 
and the fee will be nominal, probably not more than £1/1/-. 


Personal 


Mr. S. W. Griffith, F.1.c.a., State President of the New South Wales 
Division of the Commonwealth Institute of Accountants, is Chief President 
of New South Wales Division of the Australian Natives” Association, and 
during last month (November) he attended the Federal Conference of that 
Association at Canberra. 

The Australian Natives’ Association played an important part in the 
establishment of Federation, and amongst the various resolutions of the 
recent conference was a decision to conduct an extensive campaign to stimu- 
late public opinion in favour of enlarging the powers of the Commonwealth 
Government. 

Mr. Ivo W. Kerr, B.kc., F.1.c.A., of Sydney, left per the Monterey for 
New Zealand on a business visit on November 11, returning per the Mariposa 
early this month. 

Mr. Kenneth Alexander Mackenzie, F.1.c.A., surviving partner of the 
firm of Mackenzie, Hansford & Co., of 62 Margaret Street, Sydney, has 
admitted into partnership Mr. John Harris, A.1.c.a., who has been connected 
with the firm as chief clerk for the past three years. 

The practice will be carried on under the firm name of Mackenzie, Harris 
& Co., at the same address. 
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Obituary 
The death occurred at Sydney Hospital on November 2 of Mr. William 
Caldwell Graham Watt, a.1.c.a., of Eastwood. 
Mr. Watt, who was 42 years of age, was employed as accountant at th« 
Sydney Town Hall. He served with the A.I.F. in the Great War. 




































SoutH AUSTRALIAN DIVISION 


December Meeting of the Council 
The last meeting of the Council of the Division for the year was held 
on December 18, at which the Divisional Council’s Report and Statement of 
Accounts were considered. This was earlier than usual as it was desired 
to pass the Report and Statements in time to be published in the Jubilec 
Year Book early in 1937. 


Eligibility of Licentiates for Advancement 

The State Council desires to draw attention to the eligibility of licentiate 
members for advancement in status to associateship. A large number of 
South Australian members is entitled to apply for associateship. This status 
enables members to take an active part in the Institute’s affairs and to 
exercise a vote in directing its policy. 

Members desiring advancement should submit their names forthwith, so 
that their diplomas may be correctly shown in the Jubilee Year Book. 


SoutH AUSTRALIAN DIvISsIoNn 
Grant for Studies 

Attention is drawn to the grant which is provided by the General Council 
to the local branches of the Institute for the object of assisting Associates 
and provisional Associates in continuing their studies at the University 
Applications are invited from members of the South Australian Division to 
participate in this grant. 

The grant available is limited, and the extent of the assistance is dependent 
upon the number desiring to take advantage of this opportunity for further 
study. 


Dinner 


The Division held a dinner on December 1, at which over three hundred 
guests were present. 

The toast list was as follows: 

“The King.” 

“The Institute,” proposed by Hon. E. W. Holden, m.t.c., Chairman 
of General Motors-Holden’s Ltd., and responded to by Mr. Gordon E. 
Sunter, Chairman of the South Australian Division and a Vice-President 
of the Institute. 

“Parliament,” proposed by Mr. H. Balfour Ogilvy, of Renmark. Sir 
David Gordon, the President of the Legislative Council, responded. 

“Our Guests,” proposed by Mr. L. C. Knight, State Vice-Chairman 
and a member of the General Council. Responses were made by Mr. 
L. C. Hunkin, Public Service Commissioner, Mr. J. A. La Nauze, B.<., 
Lecturer in Economics at the University of Adelaide, Mr. Norman H 
Taylor, representing the Chamber of Commerce, and Mr. Andrew 
Young, the Stock Exchange of Adelaide. 
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Commonwealth Institute of Accountants 


OFFICE-BEARERS 


GENERAL COUNCIL: 


President: H. J. Trist, F.1.c.a. 
Vice-Presidents: J. S. McInnes, F.1.c.a.; H. H. Cummins, F.1.c.. 
Hon. Treasurer: J. G. Davis, F.1.c.A. 

General Council: H. H. Cummins, F.t.c.a. (tAs.); J. G. Davis, F.1.c.a 
(vic.); C. H. T. Evans, a.t.c.a. (w.a.); A. A. Fitzgerald, B.com., F.1.c.A 
(vic.) ; S. W. Griffith, F.t.c.a. (N.s.w.) ; W. T. MacBride, F.1.c.a. (N.S.w.) ; 
J. S. McInnes, F.1.c.a. (QLp.) ; G. F. Offner, F.t.c.a. (gup.); H. P. Ogilvie, 
F.1.C.A. (vic.); A. L. Slade, F.t.c.a. (s.a.); H. J. Trist, F.1.c.a. (N.S.w.). 

Auditor: W. Kirkhope, A.1.c.A. 
Solicitors: Malleson, Stewart, Stawell & Nankivell. 
Bankers: Commercial Bank of Australia Limited. 
Registrar: R. J. Oehr, F.1.c.A., F.C.1.S. 
Assistant Registrar: C. W. Andersen, DIP.cOM., A.1.C.A. 


DIVISIONAL COUNCILS: 


Victoria: A. A. Fitzgerald, p.com., F.1.c.A. (State President) ; J. Wallace 
Ross, F.1.c.A. (State Vice-President) ; T. F. Brennan, r.t.c.a.; L. A. Cleve- 
land, M.c., v.D., F.1.C.A.; J. G. Davis, F.t.c.a.; A. M. Hislop, F.t.c.a.; H. P. 
Ogilvie, F.1.c.A.; E. Pyke, F.1.c.a.; L. A. Schumer, A.1.c.a.; G. 1. Stevenson, 
C.M.G., D.S.O., V.D., F.1.C.A.; W. R. Thompson, F.1.c.aA.; R. J. Oehr, J.p., F.1.c.A. 
(State Registrar); C. W. Andersen, pip.com., A.1.c.A. (Asst. State Regis- 
trar), 314 Collins Street, Melbourne. 

New South Wales: S. W. Griffith, F.t.c.a. (State President); W. H. 
Higman, F.1.c.a. (State Vice-President) ; W. Allsop, F.1.c.a.; W. H. Bayley, 
F.1.c.A.; R. D. Bogan, F.t.c.a.; E. E. Brooks, F.1.c.a.; O. W. Gustafson, 
F.1.c.A.; W. T. MacBride, F.1.c.a.; J. W. Newington, a.tc.a.; A. J. R. 
Parsons, F.1.c.A.; H. J. Trist, r.tc.a.; E. W. Ernest Jones, F.t.c.a. (State 
Registrar), 5 Bligh Street, Sydney. 

Queensland: W. L. Trewern, F.1.c.A. (State President); J. S. McInnes, 
F.1.c.A. (State Vice-President); A: F. Hess, F.1.c.a.; H. G. Horstmann, 
A.1.c.A.; E. G. Kidd, F.1.c.a.; H. S. Mercer, F.1.c.a.; G. H. Nelson, A.1.c.a.; 
G. F. Offner, F.t.c.a.; F. G. Pumfrey, F.1.c.a.; J. Rowton, a.1.c.a.; G. G. 
Wright, r.t.c.a.; C. D. Wrigley, F.1.c.a.; E. G. Manson, F.1.c.a. (State 
Registrar), Parbury House, Eagle Street, Brisbane. 

South Australia: A. R. Burnell, r.t.c.a. (State President) ; M. F. Beevor, 
F.1.c.A., (State Vice-President) ; N. B. Newland, F.z.c.a.; S. Powell, F.1.c.a.; 
G. J. B. Pridham, F.1.c.a.; H. H. Sands, F.1.c.a.; A. L. Slade, F.t.c.a.; A. E 
Sullivan, F.t.c.A.; H. C. Thomas, F.1.c.a.; C. W. L. Muecke, F.1.c.a. (State 
Registrar), Trustee Building, Grenfell Street, Adelaide. 

Western Australia: L. A. Brumby a.1.c.a. (State President) ; F. R. Boyce, 
F.1.c.A. (State Vice-President); C. H. T. Evans, a.t.c.a.; S. H. Hubbard, 
a.tc.A.; R. F. Rushton, a.t.c.a.; E. E. Vistue, a.t.c.a.; S. J. McGibbon, 
F.1.C.A.: K. McGibbon, a.t.c.a. (Acting State Registrar), 209 St. George's 
Terrace, Perth. 

Tasmania: D. M. Spotswood, A.1.c.A. (State President); E. C. Batten, 
A..c.A. (State Vice-President) ; H. A. Chalmers, a.t.c.a.; H. H. Cummins, 
F.Lc.A.; P. J. Everard, a.t.c.a.; A. H. Stump, a.t.c.a.; T. A. Stump, F.1C.A. ; 
A. R. Hewer, F.1.c.A. (State Registrar), Box 335B, G.P.O., Hobart. 
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Federal Institute of Accountants 
OFFICE-BEARERS 
CouNCIL: 


President: A. L. Prendergast, F.F.1.A. 
Vice Presidents: G. E. Sunter, F.r.1.a.; J. E. England, F.r.1.a. 


Council: E. M. Barker, F.F.1.a.; A. A. Brackpool, F.F.1.a.; G. L. Brodrick, 
F.F.L.A.; J. H. Buckle, F.r.t.a.; J. V. F. Chard, a.r.t.a.; R. W. Hamilton, 
F.F.L.A.; L. C. Knight, a.r.t.a.; G. L. Mayman, a.F.t.a.; L. E. Oxenham, 
A.F.L.A.; E. Sabine. F.r.1.a.; J. Smithies, F.F.1.a.; A. F. Stowe, r.r.t.a.; E. L. 


Wilson, F.F.1.A. 
Secretary: Guy N. Moore. F.F.1.A. 
Auditor: T. L. Coleman, F.r.1.A. 
Bankers: English, Scottish and Australian Bank Ltd. 
Solicitors: Messrs. Gillott, Moir & Ahern. 


Examinations: 
The complete Course (Intermediate and Final) consists of the following 
subjects, and examinations are held in April and October of each year : 
Intermediate: Bookkeeping (Papers No. 1 and 2). 
Auditing. 
Mercantile Law (Papers No. 1 and 2). 
Final : Bookkeeping (Papers No. 1 and 2). 
Auditing. 
Mercantile Law. 
3ankruptcy Law. 
Company Law. 
Income Tax Law. 

Examinations are held in the capital cities of each State, and arrangements 
are made in country centres for candidates to sit wherever it is possible to 
secure the services of approved supervisors. Examinations in Cost Accoun- 
tancy are also held each half-year for members of the Institute, and a Diploma 
is granted to those successful in completing the Course. Copies of Examina- 
tion Syllabi and Entrance Forms may be had on application to the various 
Divisional Secretaries. 

Membership: 

The Annual Subscription is £2/2/- for Fellow Members and £1/1/- for 

Provisional Associate and Associate Members of the Institute. 


Library: 
A Library is available for candidates and members at the office of the 
Institute in each State Division. 


, Divisional Secretaries : 
Victoria: A. Capper Moore, F.F.1.A., 360 Collins St., Melbourne. 
New South Wales: Cecil Brierley, F.F.1.a., 56 Young St., Sydney. 
Queensland: G. K. Seabrook, F.F.1.4., 231 Albert St., Brisbane. 
South Australia: E. Sabine, r.r.1.a., Trustee Buildings, Grenfell St. Adelaide. 
Western Australia: A. F. Stowe, F.F.1.a., Atlas Buildings, Esplanade, Perth. 
Tasmania: F. M. Lovett, F.F.1.a., Cr. Elizabeth and Collins Sts., Hobart. 


Head Office: Collins House, 360 Collins Street, Melbourne. 
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Council: 

Victoria: A. L. Prendergast, F.F.1.a. (President) ; E. L. Wilson, F.r.1.a.; 
G. L. Mayman, A.F.1.A. 

New South Wales: A. A. Brackpool, F.F.1.A.; R. W. Hamilton, F.F.1.a.; 
J. V. F. Chard, a.¥.1.a. 

Queensland: J. E. England, F.r.1.a. (Vice-President); J. H. Buckle, 
F.F.LA.; L. E. Oxenham, A.F.1.A. 

South Australia: G. E. Sunter, rF.rF.1.a. (Vice-President); E. Sabine, 
F.F.L.A.; L. C. Knight, a.F.1.a. 

Western Ausiralia: E. M. Barker, F.r.1.a.; G. L. Brodrick, F.F.1.a.; 
A. F. Stowe, F.F.1.A. 

Tasmania: J. Smithies, F.F.1.A. 


Among the Students’ Societies 
3y O. R. MacDonaALp, A.1.¢.A. 
Drary OF ForTHCOMING LECTURES 
Vi toria 
The following meetings have been arranged for the first six months of 
1937 by the Federal Institute of Accountants’ Students Society : 
January 18—‘Federal Income Tax,” Mr. R. J. Hughes, Chartered 
Accountant (Aust.). 
February 15—‘Some Phases of Mercantile Law,” Mr. D. Claude Robert- 
son, B.COM., A.I1.C.A. 
March 15—“Auditing,” Mr. W. W. Buck, Chartered Accountant (Aust.). 
April 19—“Company Bookkeeping,” Mr. P. Hosking, F.c.a. (Aust), 
pip.com., of the firm of E. Pyke & Hosking. 
May 17—*“Mortgages and Charges by Companies,” Sir Arthur Robinson, 
K.C.M.G. 
June 21—“Bookkeeping,” Mr. R. Adamson, a.F.1.A., Editorial Manager, 
Hemingway & Robertson Pty. Ltd. 
Meetings will be held in the Board Room, Collins Gate, Collins House, 
360 Collins Street, Melbourne, commencing at 7.45 p.m. 
Note: Should the date fixed for a lecture fall upon a Public Holiday, the 
lecture will be held on the following Monday. 
The attendance of all interested is cordially invited. 


, 


South Australia 
The meetings arranged for the first few months of 1937 by the Accountancy 
Students’ Society of South Australia are as follows: 

February 15—Mock Company Meeting, by members. 

March 15—‘Bankruptcy: Difference Between Part XI and Part XII,” 
by N. S. Young, Esq., a.c.a. (Aust.), Secretary, Bankruptcy 
Trustees Association 

April 19—‘Income Tax: Preparation of a Return,” by J. H. Hill, Esq., 
A.F.1.A., of the Investigation Branch, Taxation Department. 

May — (date to be fixed)—Annual General Meeting. 

Unless otherwise notified, all meetings will be held, and lectures delivered, 
at the Mercantile Mutual Insurance Building (2nd floor), 74 Pirie Street, 
Adelaide, at 8 p.m. 
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FEDERAL INSTITUTE OF ACCOUNTANTS’ STUDENTS’ 
SOCIETY 
“Costing Principles and Practice” 

An illustrated lecture on this subject was delivered by Mr. L. A. Schumer, 
A.1.C.A., to members on November 16. 

During his address, Mr. Schumer indicated that the management of a 
manufacturing business must, of necessity, take stock in order to extract from 
the financial accounts the amount of net profit earned for any given period, 
if a proper system of cost records is not installed. 

One of the objects of the Historical Method of Cost Accounting is to 
present trading results to the management at frequent intervals without 
having to rely on any stocktaking figure for finality; but when stock is taken 
at the end of the financial year, the amount of this asset then acts as a check 
on the accuracy of the interim results obtained from the cost accounts. 

It was explained that to achieve correct results, a proper classification of 
the items in the profit and loss account must be made, cognisance having to 
be taken of the distinction between production and selling expenses, direct 
and indirect factory charges, and fixed and variable expenses, so that the 
cost accounts will be correctly charged. 

The forward-looking method is a step further in costing practice. This 
method relies upon the compilation of a reasonably efficient cost before com- 
mencing the job, and standards are thus set up as guides to all items effecting 
it, and details are only examined when variations from the standards occur. 
This method has advantages over the “Historical’’ method because it reduces 
the labour in keeping the cost records and the management need only be con- 
cerned with any variations should they happen. 

A further development is the idea of Budgetary Control. After allowing 
for all circumstances, an estimated net profit figure for the current period 
is ascertained. This is made the standard and progress is checked against 
this and its components from time to time during the financial year. 

\ vote of thanks, moved by Mr. R. Gregory and seconded by Mr. H. 
Thomas, was very warmly carried by the meeting, and suitably conveyed to 
the lecturer by the chairman, Mr. C. R. B. James. 


Lecture on Federal Income Tax 
Mr. R. J. Hughes, F.1.c.a., will deliver an address on Federal Income Tax 
to members of the Society on Monday, January 18, 1937. Special reference 
will be made to the changes in taxation legislation brought about by the 
“Uniform” Act of 1936. The meeting will be held in the Board Room, 
Collins House, 360 Collins Street, Melbourne, and will commence at 7.45 
p.m. All interested are cordially invited to attend. 


COMMONWEALTH ACCOUNTANTS’ STUDENTS’ SOCIETY 
VicToRIAN DIvISION 
Syllabus, 1937 
Following the usual custom, no meeting of the Society will be held in 


January. The next meeting will be held about the end of F ‘ebruary. Syllabus 
for the first six months of 1937 is now in course of preparation. 


Office Practice in 1936 
On November 4, Mr. H. E. Kennedy, of the Accounting Machines Depart- 
ment of Chartres Proprietary Limited, was the lecturer, and his subject, 
“Office Practice in 1936.” There was a large attendance, the President, 
Mr. M. V. Anderson, B.comM., F.1.c.A., being in the chair. 
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Mr. Kennedy had just returned to Australia from a visit to the East, 
United States and Great Britain. He described those features of modern 
business enterprise and office management which particularly impressed him. 
His selection of items on which to talk was well suited to an audience 
of accountancy students, and he held the interest of members throughout. 
Some novel developments in office machinery and appliances were explained, 
and Mr. Kennedy stated he was especially impressed by the attention paid 
to the office staff and the conditions under which it worked in the large 
American cities and in London. One notable feature of the American office 
was the extensive use of the camera in taking copies of documents. 

At the conclusion of the lecture a hearty vote of thanks was accorded to 
Mr. Kennedy on the motion of Mr. W. Honeycombe, A.1.c.a. (President, 
Geelong Accountants ‘and Business Men’s Society), seconded by Mr. V. L. 
Solomon, A.1.C.A. 


Intermediate Bookkeeping Questions 

A very large attendance of members was present at the meeting on Novem- 
ber 11, and considerable difficulty was experienced in finding accommodation 
for all. In the unavoidable absence of the President, Mr. E. V. Craven, 
L.1.c.A., Vice-President, was in the chair. 

Mr. E. Pyke, F.1.c.A., demonstrated solutions to the Bookkeeping questions 
of the Intermediate examination of the Commonwealth Institute of Accoun- 
tants, held in October last. Copies of the questions and answers were made 
available to all present, so that his explanations could be readily followed. 
Some very interesting discussions took place on a number of points that had 
evidently been troublesome to students. 

At the conclusion a hearty vote of thanks was conveyed to Mr. Pyke by 
the Chairman. 

An Accountant’s Records 

On Wednesday, November 25, Mr. F. Oswald Barnett, M.Com., F.c.a. 
(Aust.), lectured on “The Keeping of Records in an Accountant's Office.” 
There was a good attendance. The President, Mr. M. V. Anderson, B.Com., 
F.L.C.A., was in the chair. 

Mr. Barnett explained that his remarks were intended for the benefit of 
the young practitioner, who might commence in practice with very little idea 
of what office records were necessary or desirable in relation to the work 
performed for his clients. He commenced from the point where a new client 
has been obtained, and sketched out a plan of filing correspondence, and the 
recording of time spent on the audit and the fees charged. A specimen audit 
procedure sheet was exhibited and explained, and the precautions necessary 
to prevent any queries being overlooked, which were simple but effective, 
were outlined. Particular attention was given to the methods of recording 
the time of the clerks on the work of the various clients. This was linked 
up with the fees charged in a manner that indicated clearly what work was 
not of a profitable character. A specimen of the five-minute time-sheet was 
submitted. This enabled every clerk, including the typists, to record, with- 
out any difficulty, periods from five minutes upwards spent on the work of 
any particular client. The times are assembled daily from the previous day’s 
cards by a clerk, as part of her regular duties, and are recorded on the client's 
work-card. Some attention was given by Mr. Barnett to the matter of plan- 
ning the month’s work in advance. The various forms considered were pro- 
jected on a screen. 

At the conclusion of his address, Mr. Barnett replied to a number of ques- 
tions, after which a hearty vote of thanks was accorded to him on the motion 
of Mr. E. T. Spackman, seconded by Mr. G. A. Weller. 
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Personal 
Mr. V. L. Solomon, a.t.c.a., a Past-President of the Society, has been 
elected a member of the Council of the State Division of the Commonwealth 
Institute of Accountants. Mr. Solomon joined the Society in 1914, was 
elected to the Committee in 1920, and was President in the years 1928-1929 
He has always been a particularly keen supporter of the Society, and has, on 
a number of occasions, lectured to its members. 


Model Answers 
Copies of the Model Answers to the Intermediate Bookkeeping and 
Final Advanced Accounting papers of the October examinations, prepared 
expressly for the Society by Mr. E. Pyke, F.1.c.a., are available on application 
to members of the Society. 


New Soutu WaAtEs Division 
Mock Company Mecting 
The meeting of the Society, held on Wednesday, December 16, took the 
form of a Mock Company Meeting, based on the New South Wales new 
Companies Act. A full report of the meeting will appear in the next issue 
of this journal. 
Lecture on Public Relations 
At the Society’s next meeting, which is to be held on Wednesday, February 
17, a lecture entitled “Public Relations” will be delivered by Mr. C. E 
Martin, M.EC., F.R.ECON.S. 


News and Notes 
New South Wales Companies Act 1936 
The New South Wales Companies Act 1936 comes into force on January 
1, 1937, and commencing from April, 1937, New South Wales candidates 


for the examinations of the Commonwealth Institute of Accountants, and 
the Federal Institute of Accountants, will be examined under the new Act. 


Personal 
Messrs. F. L. Smyth and G. S. Swaine, who have been practising under 
the firm name of F. L. Smyth & Co., advise that, as from November 12, 
1936, the firm name has been changed to F. L. Smyth and Swaine. 


Brown, Prisr, Anderson Pty. Ltd., 430 Little Bourke St., Melb., C.1. 
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Federal Institute of Accountants 
New Soutn WaALeEs Division 


Quarterly Luncheon 


On Wednesday, December 16, the N.S.W. Division of the Federal Insti- 
tute of Accountants held a luncheon at the George-street store of David 
Jones Ltd. 

The State President, Mr. R. W. Hamilton, F.F.1.a., in welcoming the 
members and guests, stated that it was customary for the Institute, in 
Sydney, to hold quarterly luncheons, at which addresses of an educational 
nature were delivered by prominent men on subjects of special interest to 
accountants. On this occasion, however, the Board had decided that, in view 
of the approach of the festive season, the lecture would be dispensed with, 
and that a musical programme would be substituted therefor. It had been 
noticed that the attendance on this occasion was not quite as large as usual, 
and that fact had prompted the conclusion that the members of the Institute 
probably prefer education to amusement. 

A most enjoyable hour was spent, the various items of harmony being 
palpably appreciated, and at the conclusion of the entertainment the Chair- 
man, on behalf of the State Board, wished those present the compliments of 
the season. 

The visitors included Messrs. B. Latham, Esq., 4.1.4... Commonwealth 
Bank; P. Kearns, Esq., Commissioner, Rural Bank of New South Wales; 
E. W. E. Jones, Esq., Commonwealth Institute of Accountants; Conrad F. 
Horley, Esq., Secretary, Association of Accountants of Australia; S. Bryson, 
Esq., Assistant Actuary, Commonwealth Bank; P. W. Lovett, Esq., Com- 
monwealth Audit Office; C. A. Armstrong, Esq., Deputy Commissioner of 
Taxation; J. Spence, Esq., Auditor-General; D. McVey, Esq., Secretary, 
Institute of Public Administration; L. Bowmer, Esq., President, Institute of 
Incorporated Secretaries; F. C. Packer, Esq:, Chairman, N.S.W. Division, 
Institute of Incorporated Secretaries; W. B. Meehan, Deputy Registrar- 
General. 


Annual General Meeting 


The annual general meeting of the N.S.W. Division will be held on Mon- 
day, February 15. 

Members are reminded that nominations for the State Board close with 
the Secretary, Mr. Cecil Brierley, F.F.1.4., on January 14. 
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SoutH AUSTRALIAN Division 


Annual Meeting 
The annual meeting will be held on February 24. Three members of the 


State Board retire by rotation, and are eligible for re-election. They are 


Messrs. L. C. Knight, C. E. Wright, and E. Sabine. 
Nominations should be in the Secretary’s hands by February 14. 


Centenary Dinner 
The dinner given by the Division on December 1 was the largest meeting 
of members of the Institute ever held in South Australia, over 300 attending 
Mr. G. E. Sunter, Chairman of the State Board, presided. 
Hon. E. W. Holden, M...c., in proposing the toast, “The Federal Institut« 


of Accountants,” traced the history of the accountancy profession from the 


ancient Greeks. An accountant, he said, was an expert in the science of book- 
keeping, and it should be seen that the term “accountancy” was not abused. 
Accountancy should embrace budgeting, marketing, consideration of overhead 
expense ratios, and studies in the margin of profit earned and the capital 
requirements of business. Accountancy should provide a chart by which 
business could be navigated. Having provided the chart, it was the duty of 
accountants to provide a system of record for comparative purposes which 
would indicate any need for change of policy. 

Mr. Holden said that it should be compulsory for limited companies to 
employ qualified men, who should have power to insist on proper accounting 
methods. Their authority should be limited only by the Managing Director, 
and they should have the right to record their differences of opinion with 
the management where accountancy methods were concerned. Mr. Holden 
believed that the only way to run a business efficiently was to have trained 
men in charge. The Federal Institute was doing its part in providing 
trained accountants. The Institute was incorporated in Victoria in 1894, 
and the South Australian Branch was formed in 1897, with twelve Fellows 
and one Associate. In 1904, at the November examinations, there were four 
candidates, and in 1936, in the recent examinations, there were 652 candi- 
dates. The membership of the South Australian Division was now 749, the 
largest number of certificated accountants of any Institute in this State. 

In giving the toast, Mr. Holden said it should be the aim of the Institute 
to raise the status of accountants, with consequently increased authority and 
responsibility. 

Mr. Gordon Sunter, in reply, said that the holding of the dinner within a 
few days of the one hundredth anniversary of the State provided a fitting 
occasion to look back and to look forward. 

Forty-nine years after the proclamation of the State, the Adelaide Society 
of Accountants was established, and since that date the State had never, or 
hardly ever, looked back. Three principal bodies of accountants had evolved 
from the early societies: the Chartered Institute, which had about 2,000 
members, the Commonwealth Institute, with over 4,000, and the Federal 
Institute, with over 4,000 members. 

Mr. Suntér said that, in his opinion, and speaking only for himself, the 
tendency would be for the proportion of members of the Institute in public 
practice to decrease, so that ultimately the Institute would care almost ex- 
clusively for the aspirations and interests of mercantile, commercial, institu 
tional and Government accountants. That did not mean that the Institute 
had no future—quite the reverse. There was an ample and expanding field 
for its activities. 
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The status of the practising accountant was still lacking in definition, and 
Mr. E. V. Nixon had expressed his personal opinion in Adelaide this year 
that the accountancy profession would not be fully recognised unless it had a 
University background. If the Institutes were to hand over their examining 
to the University, which taught as well as examined, where. would the Insti- 
tutes stand unless they followed on the basis of the B.M.A. and Law 
Societies ? 

In the United States of America, South Africa and New Zealand, the status 
of accountant was established by practice. There was an official register, and 
certain work was reserved for accountants. Mr. Sunter considered that status 
and public recognition were not to be had by Acts of Parliament. 

There was little doubt that the standing of accountants was diminished, 
and the public confused by the large number of Institutes, which made dis- 
crimination difficult. Richard Brown published his History of Accounting 
and Accountants in 1905, and referred then to the apparently unnecessary 
number of societies in Australia. The position to-day was infinitely worse. 
Accountants were watching hopefully the new Companies Act in New South 
Wales, in which an attempt was being made to safeguard the public and 
existing Institutes from exploitation and to limit the number of societies. 

That led to the question of amalgamation between the Commonwealth and 
Federal Institutes, which was suggested by Mr. Thomas Brentnall, at the 
Congress in Melbourne in March, as the first step towards fuller recognition 
of accountancy by the public. There was no doubt that an Institute with a 
membership of, say, 9,000, would be impressive. We had already a joint 
journal, and, in this State, a joint Students’ Society, and the feeling between 
the two bodies was excellent. 

Mr. Sunter thanked Mr. Holden for his stimulating and kindly moving « 
the toast. 

Mr. H. Balfour Ogilvy, in unconventional style, proposed the toast of 
“Parliament.” He referred to the origin in South Australia of the Torrens 
Act relating to real property, which has been adopted in many countries 
throughout the world. South Australia had first given women suffrage, and 
led in the introduction of legislation whereby employers and employees 
could meet in a spirit of conciliation. That, too, had been followed through- 
out the world. 

The River Murray Agreement was a statesmanlike achievement, and the 
members of the South Australian Parliament sustained a very high standard 
of duty. 

Sir David Gordon congratulated members on their recognition of the 
traditions and importance of the profession. He was sure that Parliament 
would consider seriously any reasonable reauests by accountants for recog- 
nition. 4 

Mr. L. C. Knight proposed the toast, “Our Guests.” He said it was fitting, 
in the State’s Centenary year, for accountants to celebrate the occasion. He 
owed a debt of gratitude for direct and indirect services rendered to the 
accountancy profession by the guests that evening. The dinner was the out 
come of co-operation by all the visitors. 

Mr. L. C. Hunkin, Civil Service Commissioner, congratulated the Insti- 
tute on the virility shown in that almost half the total membership had 
attended. He was pleased to see a number of fellow-officers from the 
Public Service, and he recognised the need for trained accountants in im- 
portant positions in the Public Service. They contributed to accuracy in 
public accountancy and honesty in administration. So far as he was able, he 
gave preference to applicants for positions in the service who were qualified 
accountants. 
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Mr. J. A. LaNauze, Lecturer in Economics at the University, said that 
the function of the University was not only turning out highly qualified tech 
nical men. It did more, in providing a wide general knowledge. It was th: 
duty of the technically competent to take a hand in putting into effect th 
discoveries of scientists. 

Mr. Norman H. Taylor responded on behalf of the Chamber of Commerce 
and for the Taxpayers’ Association of South Australia, of which he is 
President. 


Mr. Andrew Young, representing the Stock Exchange, paid a tribute to 


the calibre of trained accountants such as Mr. Gordon Sunter. Accountants 
and members of the Stock Exchange worked in harmony. 


Personal 


Mr. C. O. E. Webster, B.com., announces that he has commenced practic: 
as a public accountant and Income Tax consultant at 434 Collins Street, 
Melbourne. 


Mr. C. V. Robertson, of Hemingway & Robertson Pty. Ltd., announces 
the appointment of Mr. J. R. Kinsman as a joint Managing Director. 


Mr. W. C. Rudd, aA.1.c.a., Secretary of General Industries Ltd., Sydney, 
has been appointed a director of Metters Ltd. 


Mr. J. Humphrey Skerry, Chartered Accountant (Aust.), advises that 
his office is now situated at Temple Court, 422 Collins Street, Melbourne. 


Messrs. G. J. B. Pridham, a.c.a. (Aust.), F.A.t.s., and L. A. Gardiner, A.c.a. 
(Aust.), A.c.LS., trading as Pridham & Gardiner, Chartered Accountants 
(Aust.), notify their change of address to Laubman & Pank Building, 62 
Gawler Place, Adelaide. 
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Commonwealth Institute of Accountants 


ADMISSIONS AND ADVANCEMENTS IN STATUS 


The following admissions and advancements in status have been made in 
the States named: 


South Australia 
Advancements to Associate : 


Messrs. F. T. Askins, F. S. Burr, R. M. Measday, B. C. Newland, 
D. L. Shakes. 


Advancement to Fellow: 
Messrs. E. C. Harvey, L. A. Gardner. 
Admission as Associate : 
A. J. Dobson. 
Victoria 
Admission as Licentiate : 
A. Young. 
Admission as Associate: 


H. W. Baker. 


New SoutH WaALEs Division 
Post-Graduate Course in Federal Income Tax 


The Post-Graduate Course in Federal Income Tax, which commenced 
operations in September with an enrolment of nearly two hundred members, 
continues to function with unabated enthusiasm. Certain aspects of the law 
have aroused discussion, which, from time to time, has exceeded the time 
limit provided for in the syllabus, and in order to make up the leeway, an 
additional meeting was held last month, and was .well attended. The class, 
in common with most educational institutions, is now in recess until the 
second Wednesday in February. 

At the meeting held on December 19 opportunity was taken by the lec- 
turer, Mr. J. A. L. Gunn, F.1.c.a., to extend a cordial welcome to Mr. C. W. 
Andersen, Drip.Com., A.1.c.A., of Melbourne, Assistant Registrar of the 
Commonwealth Institute of Accountants, who was visiting Sydney in con- 
nection with the Institute’s Jubilee celebrations. Mr. Andersen, in acknow- 
ledging the welcome, expressed pleasure at the happy spirit in which the 
study group was conducted, and with the profound interest and enthusiasm 
displayed by the members. 


Post-Graduate Course in N.S.W. Company Law 

The response to the circular issued by the State Registrar on November 30 
was very gratifying, and arrangements have been made to establish a Group 
Study on Post-Graduate lines in N.S.W. Company Law. An early com- 
mencement will be made, under the direction of a barrister well versed in 
Company Law. 

Annual General Meeting 

The annual general meeting of the New South Wales Division is to be held 
on Monday, March 1. Considerable interest is manifest in the proceedings, 
as the occasion will mark the fiftieth anniversary of the incorporation of the 
Institute, and will synchronise with similar functions in the various States of 
the Commonwealth. 
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Jubilee 


At the invitation of the New South Wales Divisional Council, the Victorian 
representatives on the General Council, Messrs. H. P. Ogilvie, F.1.c.a., A. A. 
Fitzgerald, B.Com., F.1.c.a., and J. G. Davis, F.1.c.a., together with Mr. C. W. 
Andersen, Drp.Com., A.1.c.a., Assistant Registrar, visited Sydney to confer 
with N.S.W. Divisional Councillors concerning the Jubilee celebrations of 
the Institute, to be held in Sydney from March 15 to 19. 

A comprehensive programme was outlined, the details of which will be 
finalised shortly. 

Whilst in Sydney the visitors were entertained at luncheon by the New 
South Wales Divisional Councillors. 


Newcastle Branch 

At the inaugural meeting of the Newcastle Branch, Mr. H. J. Trist, 
F.1.c.A., General President, was accompanied by the following representatives 
of the N.S.W. Divisional Council, Messrs. S. W. Griffith, F.1.c.a., State 
President, W. T. MacBride, F.t.c.a., A. J. R. Parsons, r.t.c.a., E. E. Brooks, 
F..c.A., O. H. Paton, F.t.c.a., J. W. Newington, a.t.c.a., Councillors, and 
E. W. Ernest Jones, F.1.c.a., State Registrar. 

In the course of the inaugural address, Mr. Trist said that the time was 
considered opportune for members resident in the Newcastle district to 
organise in order to derive those greater benefits which must accrue as a 
result of close collaboration and mutual exchange of ideas; their knowledge 
of the activities of the Institute would be materially increased, and friend- 
ships would be developed. 

The formal resolution approving of the decision of the N.S.W. Divisional 
Council to establish the Newcastle Branch was moved by Mr. H. J. Trist, 
F.1.c.A., seconded by Mr. A. J. R. Parsons, F.1.c.a., and carried unanimously. 

After the Branch rules were submitted to the meeting, and duly approved, 
the following members were elected to the Branch Council :—Messrs. C. ] 
Thomas, A.1.c.A., F. Edwards, a.t.c.a., T. O. Barron, a.t.c.a., A. D. Brigden, 
A.1.c.A., D. G. McDougall, L.1.c.a., C. R. Rowe, u..c.a., and R. W. Earp 
L.I.C.A. 

The Branch Council subsequently elected the following officers :—Branch 
President, Mr. D. G. McDougall, L.1.c.a.; Branch Vice-President, Mr. C. J 
Thomas, A.1.c.A.; Branch Secretary, Mr. F. S. Scorer, F.t.c.a.; Auditor, Mr 
E. F. Huffam, A.1.c.a. 


SoutH AUSTRALIAN DiIvISsION 
Annual Meeting 
The annual meeting of the Division is to be held on Monday, March 1, the 
fiftieth anniversary of the incorporation of the Institute. Full particulars of 
the arrangements for the meeting will be announced later. 
Taxation Agents 
Attention ,is drawn to the new fee of £1/1/- which is to be charged by the 
Registrar of Companies for registration of Taxation Agents. 


New Members and Advancements 


In response to a notification to a number of members of their eligibility 
for advancement in status, several applications for advancement have been 
approved, as reported elsewhere in this issue. The Council is desirous of 
encouraging members to apply for higher status on becoming qualified. 
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It is pleasing to announce that Mr. Alfred J. Dobson has been admitted as 
an Associate of the Institute. Mr. Dobson, who is Assistant Manager of 
the South Australian Gas Company, is a member of the Institute of Account- 
ants in South Australia, the practising members of which merged with the 
Australian Corporation of Public Accountants before the Charter was 
granted. It is hoped that other non-practising members of the old Institute, 
which has not functioned since the merger, will follow Mr. Dobson’s example. 
Mr. Dobson holds the Diploma of Commerce of the University of Adelaide, 
and is a Fisher Medallist. 


VicTorIAN Division 

A meeting of the Victorian Divisional Council was held on Tuesday, De- 
cember 15, when two new members were admitted, as set out elsewhere in 
this issue. 

Postal Charges 

The representatives of this Institute on the Post Office Section of the Mel- 
bourne Chamber of Commerce reported on the progress that had been made 
in the campaign for a reduction of postal charges. Mr. Ross was a member 
of the Committee of that section which analysed the revenue and expendi- 
ture of the Postal Department, for preparation for the case to be submitted 
to the Postmaster-General. 


Professional Conduct 
It was decided to draw the attention of every member who, in future, com- 
mences public practice, to such Articles, By-laws and pronouncements of the 
Institute as relate to professional conduct. 


Jubilee Celebrations 

It was decided to hold a smoke social in the evening of Monday, March 1, 
to celebrate the fiftieth anniversary of the incorporation of the Institute. The 
annual meeting of the Division will be held in connection with this function 
Further details of this historical meeting will be issued shortly, and it is 
hoped that every member will make an effort to be present. 

It is hoped, also, that there will be a large attendance of Victorian mem- 
bers at the main celebrations to be held in Sydney, commencing on Monday 
March 15. 

Presentation to Mr. J. P. Bainbridge 

Members of the Victorian Divisional Council entertained Mr. Bainbridge 
at luncheon at Scott’s Hotel, on Tuesday, December 22, to mark the occasion 
of his retirement from the Council. The State President, Mr. A. A. Fitz- 
gerald, who occupied the chair, referred to the wonderful service Mr. Bain- 
bridge had rendered to the Institute, both as Registrar, from 1898 to 1909 
and as a member of the Council from 1911 to 1936. His remarks were sup- 
ported by Mr. T. F. Brennan and Mr. E. Pyke, two of the oldest members 
of the Council. All were eulogistic in their praise of the material contribu- 
tion Mr. Bainbridge had made to the development of the Institute. He had 
played an important part in laying the foundations of an institution which 
to-day occupied a very high place in the business and professional community. 

In presenting Mr. Bainbridge with a leather travelling case, Mr. Fitz- 
gerald said that he did so with regret, because it marked the occasion of his 
retirement from the Council. On the other hand, members of the Council 
were pleased that Mr. Bainbridge was taking a well-earned rest. In replying, 
Mr. Bainbridge said that he was pleased to accept the case in the spirit in 
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which it had been presented, but assured his former colleagues on the Council 
that he would always carry with him the memories of his associations with 
the Institute. 
Library 

Further parcels of books have been received from abroad since the last list 
was published in the December issue of this Supplement. Among these are 
a number of new and interesting works on Accountancy. For the benefit of 
those desiring to refer to them, the titles are set out below: 


Group A, Section 1 

“Accounting”—Porter and Fiske, 1935. 

“Accounting Systems”—G. E. Bennett, 1926. 

“Accounting Systems, Design and Installation”—J. B. Heckert, 1936. 

“Corporate Profits as shown by Audit Reports’—W. A. Paton, 1935. 

“Corporation Financial Statements”—M. B. Daniels, 1934. 

“Expenses and Profits of Limited Price Variety Chains in 1934”’—S. F. 
Teele, 1935. 

“Fundamentals of Accounting’—H. H. Wade, 1934. 

“Stabilised Accounting”—H. W. Sweeney, 1936. 

“System Building and Constructive Accounting’—R. D. Willard (2nd 
Ed.), 1924. 


Group A, Section 2 
“A Simple System of Farm Bookkeeping”—His Majesty’s Stationery 
Office, 1936. 
“Hospital Accounts and Financial Administration”—J. E. Stone, 1936. 


Group A, Section 3 
“Depreciation of Public Utility Properties’—H. E. Riggs, 1922. 


Group A, Section 4 
“Legal Protection of Goodwill”—F. S. Moore, 1936. 


Group B, Section 1 
“Estimating for Buildings and Public Works”—B. P. Davies, 1932. 
“Workshop Practice”—F. J. Taylor, 1935. 


Group B, Section 2 
“Cost Accounting Applied to Agriculture’—J. S. King, 1927. 
“Productive Costs in Cotton Spinning Mills’—A. H. Hardman (2nd Ed.), 
1925. 
“Costing in Wool Textile and Other Industries’—D. R. H. Williams, 1928. 


Group D, Section 1 
| “Control of Retail Store Operations”—-Godley and Kaylin, 1930. 
i “Control of the Retail Units of Chain Stores”—E. H. Gault, 1935. 
} “Distribution To-day”—O. F. Rost, 1933. 
“Modern Ddiry Management”—G. Walworth, 1931. 
“Office Management”—G. M. Darlington, 1935. 
“Organisation and Management of a Business Enterprise”—K. D. Ferstrom 
and others, 1935. 
“Retail Merchandise Control”—J. W. Wingate, 1933. 
“Retailing and the Public’”—L. E. Neal, 1933. 
“Textile Factory Organisation and Management”—D. R. H. Williams, 
1934. 
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Group D, Section 2 
“Financial Problems of Instalment Selling’—Lorenz and Mott-Smith, 
1931. 
“Financial Reports for Colleges and Universities’—Chicago University, 
1935. 


Group D, Section 4 
“The Effect of Size on Corporate Earnings and Conditions”—-W. L. Crum, 
1934. 

“How to Evaluate Financial Statements”’—A. Wall, 1936. 

“Practical Credit Analysis’—E. S. Benjamin (2nd Ed.), 1933. 

“The Use of Statistical Techniques in Certain Problems of Market Re- 

search”—T. H. Brown, 1935. 
Group E, Section 1 
“Factors in Industrial and Commercial Efficiency’—Committee on Indus- 
try and Trade, 1927. 
“‘Further Factors in Industrial and Commercial Efficiency”—Committee 
on Industry and Trade, 1928. 
“Survey of Metal Industries’—Committee on Industry and Trade, 1928. 
“Final Report of the Committee on Industry and Trade”—1929. 
Group H, Section 9 
“Joint Stock Companies Formation, Management, and Winding Up’— 
Gore-Browne (39th Ed.), 1936. 
Group H, Section 26 

“Law of Stamp Duties”—Alpe (22nd Ed.), 1935. 

In addition, the Library Committee desires to acknowledge the courtesy 
of the Metropolitan Life Insurance Company (Policy-holders’ Service 
Bureau), in supplying copies of the following valuable pamphlets on account- 
ancy subjects: 

“Accounting for Plant and Equipment.” 

“Branch Office Organisation and Management.” 

“Controlling Costs and Operations of Business Automobiles.” 

“Methods of Determining Distribution Costs.” 

“Payroll Accounting Methods.” 

“Selecting a Plan for Compensating Salesmen.” 

“Standardising Office Forms and Equipment.” 


WESTERN AUSTRALIAN DIVISION 
Resignation of Mr. S. J. McGibbon 

The Board of the Western Australian Division has experienced a heavy 
loss through the resignation of Mr. S. J. McGibbon from the position of 
State Councillor. 

Mr. McGibbon’s association with the Institute extends over a period of 
some forty years from the time that he arrived in the State and founded 
this Division of what was then the Victorian Institute. He occupied the 
position of Registrar until some ten years ago, when he was succeeded by 
his brother, Mr. J. M. McGibbon, whose untimely death occurred about three 
months ago. 

Mr. McGibbon has given splendid service, not only as a State Councillor, 
but also as a member of the General Council and to the Accounting pro- 
fession generally. Though no longer a member of the Council, his interest 
both in the Institute and the profession generally will, we are sure, remain 
as keen as ever. 
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New Councillor 
The vacancy caused by Mr. McGibbon’s resignation was filled by the 
appointment of Mr. C. H. King. 


Luncheon 
Recently the Council entertained the Presidents, Vice-Presidents and 
Registrars of the other Accountancy Institute and kindred bodies at lunch 
at the Esplanade Hotel. The function was most successful, and should do 
a great deal to further cement the good feeling already existing among the 
various bodies catering for the needs of the profession. 


Post-Graduate Studies 

During the year the three Groups have met regularly, the Budgetary 
Control Group under Mr. R. F. Rushton, Taxation under Mr. H. B. Hal- 
vorsen, and Costing under Mr. B. A. Hendry. All three report good pro- 
gress. Lectures were also arranged with the object of assisting the various 
Study Groups, a series being delivered by Professor Fisher and Mr. J 
Shearer, respectively Professor and Lecturer in Economics in the Univer- 
sity of W.A. The subjects chosen were “The Incidence of Taxation” and 
“Modern Progress.” Fair attendances are reported, but it is obvious that 
members of the profession generally have not taken full advantage of the 
opportunity offered for Post-Graduate Study. 

The co-operation with members of the University Teaching Staff is most 
valuable, especially in view of the existence in the University of a Diploma 
of Commerce Course, which this Institute was largely responsible in estab- 
lishing. It should be remembered that the Post-Graduate Study Courses 
were established for the benefit of the profession generally, and not merely 
for members of this Institute. 





Commonwealth Institute of Accountants 
VICTORIAN DIVISION 


Notice is hereby given that, in accordance with the Articles of Associa- 
tion, the following Members of the Council of the Victorian Division, viz. : 
T. F. Brennan, 

V. L. Solomon, 

G. I. Stevenson, 

W. R. Thompson, 
also the Auditor, Mr. W. Kirkhope, cease to hold office at the Annual Meet- 

ing, which will be held on Monday, March 1, 1937. 

Nominations for filling the vacancies thus created must be made in 
writing, signed by two members, and by the candidates, and lodged with the 
State Registrar, 314 Collins Street, Melbourne, not later than Monday. 
February 8, 1937. 

Forms of Nomination for the offices of Councillor and Auditor may be 
obtained from the office of the State Registrar. 

By order of the Divisional Council. 


R. J. OEHR, 
State Registrar. 


Melbourne, 
January 4, 1937. 
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The Australasian Institute of Cost Accountants (Inc.) 
N.A.C.A. BULLETINS 


Members of the Institute and students of Cost Accounting will find much 
of interest in the bulletins received from the National Association of Cost 
Accountants, New York, since the last issue of this Journal. In the bulletin 
dated October 15 appears a comprehensive article entitled “Long Life Assets” 
(when to buy and how to account for them), by E. S. Freeman, Budget Con- 
troller, Dennison Manufacturing Co., Framington, Mass. 

The November issue contains a particularly interesting paper by Harold 
S. Wonson, of the Commonwealth Shoe and Leather Co., Whitman, Mass., 
entitled “The Application and Uses of Standard Costs in the Shoe Industry.” 


ADMISSIONS TO MEMBERSHIP 

Victoria—James Frederic Ritchie. 

New Zealand—wWilliam Kemp Fowler, Harold Ernest Simmonds, 
George Grey Campbell, Reginald Stanley Harrop, Frederick Hoyle, 
and John Anderson. 

South Australia—Sydney James Thompson. 

New South Wales—George William Woodbridge 


N.S.W. Companies Act 
NEW REGULATIONS GAZETTED 
The new regulations passed by the Executive Council under the Companies 
Act 1936 have been gazetted. 
This Act came into force on January 1, and the new regulations are 
operative under it. 
The Minister of Justice (Mr. Martin) said recently that the existing 
rules of Court would remain for the present, but new rules were being 
prepared, and would be promulgated a little later in the year. 
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Students’ Section 
By O. R. MacDona_p, A.1.C.A. 
DIARY OF FORTHCOMING LECTURES 


Victoria 
February 15—“Some Phases of Mercantile Law,” Mr. D. Claude Robertson, 
B.COM., A.I.c.A. (Federal Institute of Accountants’ Students 
Society). 
24—“‘Recent Amendments to Federal Taxation Legislation,” Mr. 
R. J. Hughes, F.1.c.a. (Commonwealth Accountants’ Stu- 
dents’ Society). 
March 15—‘“Auditing,” Mr. W. W. Buck, Chartered Accountant (Aust.) 
(Federal Institute of Accountants’ Students’ Society). 
17—“Money and Banking,” Mr. G. A. Weller, B.sc. (zCON.), 
B.COM., L.I.c.A. (Commonwealth Accountants’ Students’ 
Society). 
April 19—“Company Bookkeeping,” Mr. P. Hosking, F.c.a. (AusT.), 
pip.coM., of the firm of E. Pyke & Hosking (Federal 
Institute of Accountants’ Students’ Society). 


May 17—“Mortgages and Charges by Companies,” Sir Arthur Robin- 
son, K.c.M.G. (Federal Institute of Accountants’ Students’ 
Society ). 


June 21—“Bookkeeping,” Mr. R. Adamson, a.F.1.4., Editorial Manager, 
Hemingway & Robertson Pty. Ltd. (Federal Institute of 
Accountants’ Students’ Society). 

Meetings of the Federal Institute of Accountants’ Students’ Society will 
be held in the Board Room, Collins Gate, Collins House, 360 Collins Street, 
Melbourne, commencing at 7.45 p.m.; meetings of the Commonwealth 
Accountants’ Students’ Society, unless otherwise announced, will be held at 
the same place, commencing at 8 p.m. 

The attendance of all interested is cordially invited. 


South Australia 
The meetings arranged for the first few months of 1937 by the Accountancy 
Students’ Society of South Australia are as follow: 
February 15—Mock Company Meeting, by Members. 
March 15—“Bankruptcy: Difference Between Part XI and Part XII,” by 
N. S. Young, Esq., a.c.a. (aust.), Secretary, Bankruptcy 
Trustees Association. 
April 19—“Income Tax: Preparation of a Return,” by J. H. Hill, Esq., 
A.F.L.A., of the Investigation Branch, Taxation Department. 
May (date to be fixed)—Annual General Meeting. 
Unless otherwise notified, all meetings will be held, and lectures delivered, 
at the Mercantile Mutual Insurance Building (2nd floor), 74 Pirie Street, 
Adelaide, at 8 p.m. 


COMMONWEALTH ACCOUNTANTS’ STUDENTS’ SOCIETY 
VICTORIAN DIVvISION 


Forthcoming Meetings 
No meeting will be held in January. 
On Wednesday, February 24, Mr. R. J. Hughes, F.1.c.a., will lecture on 
“Recent Amendments to Federal Taxation Legislation.” He will consider 
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the effect of the most important changes effected in Federal taxation law 
and practice by the “Uniform Act” passed in 1936. Particular attention will 
be given to the needs of those members who will, in April, be sitting for 
examination in the subject. Mr. Hughes has on several previous occasions 
lectured to members. 

On Wednesday, March 17, Mr. G. A. Weller, B.sc. (ECON.), B.COM., L.I.C.A., 
will be the lecturer, and his subject “Money and Banking.” Mr. Weller is 
a lecturer in connection with the Commerce course of the University of 
Melbourne, and as a Vice-President, and keen supporter, of the Society, 
knows exactly the type of lecture that is suited to its members. Those 
studying for the subject of Banking, Finance and Foreign Exchange will be 
glad of the opportunity of increasing their knowledge of essential features 
of the subject prior to the April examination. 

The place of each meeting will be advised to members at a later date. 

Pending the fixing of the examination dates, the remainder of the syllabus 
for the first half of 1937 has not yet been finally arranged. If the com- 
mencing dates of the examination are not too early in April a lecture of 
direct value to examinees will be held soon after Easter. 


Final Examination Questions 

The last meeting for 1936 was held in the Board Room, Collins Gate, 
on Wednesday, December 2, when there was a very large attendance. The 
President, Mr. M. V. Anderson, B.coM., F.I.c.A., was in the chair. 

Mr. E. Pyke, F.1.c.a., submitted model solutions to the Final Advanced 
Accounting questions of the examinations held in October last. Copies of 
the questions and workings were supplied to all present in order that Mr. 
Pyke’s explanations and comments could be readily followed. 

At the conclusion a hearty vote of thanks was accorded to the lecturer. 
The Chairman, in conveying it to Mr. Pyke, thanked him for having once 
again so materially assisted the Society and particularly examination students. 


Mr. Pyke’s Publication 
Several causes have delayed the publication of Mr. Pyke’s lecture, 
delivered in September, 1935, under the title, “Just Before the Examination.” 
The final proofs were available early in November last, but on reviewing 
them, Mr. Pyke suggested to the Committee that the inclusion of certain 
additional matter would greatly enhance the value of the publication, and he 
offered to prepare some additional chapters. The Committee gladly accepted 
his offer. The supplementary manuscript has been made available by Mr. 
Pyke and is now in the printer’s hands. The book, in its augmented form, 
will contain nearly 200 pages, and will be of invaluable assistance to 
examination students. 
Organisation of Routine 


At the Society’s annual meeting in 1935, Mr. V. L. Solomon, a.t1.c.a., 
gave a talk entitled “A Critical Survey of Modern Accounting.” In this 
he dealt with certain features of accounting routine which he considered in 
more detail in a thesis entitled “The Organisation of Routine” in connection 
with the competition conducted by the Victorian Divisional Council of the 
Commonwealth Institute of Accountants in 1934—a thesis which was very 
highly commended by the judges. 

By kind permission of Mr. Solomon the full text of the thesis will be 
published by the Society, instead of merely that portion of it which was 
contained in his lecture. 
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New Soutn Wates Division 
Mock Company Meeting 


There was a large attendance at the meeting of the Commonwealth 
Accountants’ Students’ Society, held at the Conference Hall, Bligh Street, 
Sydney, on December 16. 

The chair was occupied by the President, Mr. R. G. Blackburn, a.1.c.a., 
who, after the formal business had been completed, announced that the meet- 
ing would then take the form of a “mock company meeting,” and he then 
vacated the chair in favour of Mr. J. W. Newington, a.t1.c..a., who assumed 
the réle of Mr. E. N. Tangle, Chairman of Directors of the Transient 
Traders Ltd. 

The cast of characters comprised the following :— 


E. N. Tangle, Chairman of Directors .. .. Mr. J. W. Newington, a.1.c.a. 
I. N. Tricate, Director .. : .. Mr. S. W. Griffith, F.1.c.a. 
R. E. Corder, Secretary .. .. . Mr. R. C. Blackburn, a.t1.c.a. 
Totup, of Cast and Totup, Auditors .. .. . . ss ve oe Ee. P. H Dyson. 


The notice convening the meeting, innitines with the Directors’ Report and 
Financial Statements, which had already been posted to the members, is as 
follows :— 

Directors’ Report 
(To be presented to Meeting of Members to be held on December 16, 1938) 
Ladies and Gentlemen,— 

Your Directors have much pleasure in furnishing you with a full report 
on the Company’s operations for the year, which show the splendid profit of 
£5,304/10/11. The Directors recommend a final dividend of 5%, which 
makes, with interim dividend already paid, 10% for the year. 

It is indeed with pleasure that we refer to the fact that the list of share- 
holders in the Company is growing, the number now being 250, and if each 
one of them uses his influence the customers of the Company can be in- 
creased. Another direction in which shareholders can assist is by them- 
selves depositing any money they may have invested with the Company on 
deposit, and at the same time advising their friends that the Company is open 
to receive any sums which they may have. The Company will pay 24% 
more than ordinary bank rate on such deposits. 

The accounts, as you will notice, are made up to December 30, 1937. The 
last annual meeting, which was held on August 15, 1936, as you will remem- 
ber, authorised the Company to change its financial period, so accordingly the 
accounts cover 18 months’ trading. 

The Directors have been most happy during the year, but it is with regret 
that we have to report that Mr. I. N. Tricate became bankrupt last week. In 
order that he might have some funds to see him through this trying period, 
he was forced to dispose of the whole of his shares in the Company. The 
Directors have appointed him as their Sales Organiser at a decent salary. We 
trust you will appreciate our kindness to him. 

A proposal will be put before you at a later stage of this meeting that the 
Company issue 20,000 8% Preference Shares paid to £1, at a discount of 3/- 
per share. It is felt that this is an attractive offer, which all of you should 
accept. 

It is to be regretted that one of your subsidiary Companies, viz.: Suckers 
(Extended) Pty. Ltd., is hopelessly insolvent. At the conclusion of this 
meeting the Directors wish you to pass a resolution placing the Company in 
liquidation and appointing a Liquidator. 
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Many of the shareholders complain that they are harassed by the Taxation 
Department in connection with Income Tax when they receive dividends. The 
Directors, after a full consideration of the matter, have decided that all 
shares shall now be embraced in bearer warrants, so that the Company can- 
not supply the names of shareholders to the Commissioners. It is felt that 
that is as far as we can go at the present. 

The Directors have done everything within their knowledge to comply 
with the provisions of the Companies Act, 1936, and in terms of Section 103 
they report as follows :— 

(a) From the very full information contained in the Balance Sheet and 
this Report you are in as good a position as the Directors are to 
judge the state of the Company’s affairs. 

(b) Depreciation has been written off certain of the Company’s assets. 

(c) Notwithstanding the small profit, the Directors have placed £500 to 
the credit of General Reserve Account. We are great believers in 
Reserves, hence you will note the prominence given in the Balance 
Sheet to them. 

(d) Every step has been taken to increase our reserves, hence they have 
not been drawn upon for any purpose. 

As before mentioned, one of our subsidiary Companies has lost heavily, but 
the Directors have not taken any account of such loss in this Company’s Bal- 
ance Sheet. We hope that we have complied with Section 106 of the Act, 
which somewhat puzzles us. 

For the Board of Directors, 
E. N. TANGLE, 
Chairman. 


TRANSIENT TRADERS LIMITED 
NOTICE IS HEREBY GIVEN that the SECOND ANNUAL GEN- 
ERAL MEETING of the abovenamed Company will be held in the Confer- 
ence Room of the Commonwealth Institute of Accountants, 5 Bligh Street, 
Sydney, on WEDNESDAY, DECEMBER 16, 1938, at 8 p.m. 


Business 


(1) To receive the report of the Directors, together with the Balance Sheet. 

(2) To elect Directors. Messrs. E. N. Tangle and I. N. Tricate being the 
only Directors of the Company, retire, and offer themselves for re- 
election. 

(3) To elect an Auditor in place of Messrs. Cast and Totup. 

(4) To transact any other business which may be brought forward. 

(5) To pass the following Special Resolutions :— 

(a) That the Memorandum of Association be altered to permit the 
Company to engage in the Dominion of New Zealand in the 
business of Theatrical Entrepreneurs. 

(b) That the present Articles of Association, which are those con- 
tained in Table “A” of Schedule Two of the Act, be amended to 
provide that the Company may appoint a Trustee in whom they 
may vest such funds of the Company as the Directors deem fit, 
and amongst the other powers which are to be given to the said 
Trustee is that he may invest in shares of all classes of Com- 
panies, including those of this Company. 

That the Company be formed into a Proprietary Company, and 
that its name be changed to Transient Traders Proprietary Com- 
pany Limited. 


(c 


— 
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NOTICE IS HEREBY ALSO GIVEN that the Registers of Members, 
Directors and Mortgages are closed as from the date of this notice till 
February 28 next. 

By order of the Board, 
R. E. CORDER, 


Secretary. 
DATED at Sydney this Twelfth day of December, 1938. 


The Chairman, in moving the adoption of the directors’ report and 
financial statements, enlarged upon the report and stated that a common 
complaint of the investing public was the lack of clarity in companies’ 
financial statements. He contended that no complaint in that respect could 
be raised by the shareholders of Transient Traders Ltd. (Laughter). 

The motion for adoption of the report and statements was seconded by 
Mr. I. N. Tricate who congratulated the shareholders on the success achieved 
by the company during the period under review. 

Miss Laurie asked for a copy of the auditors’ special report to be read in 
order to comply with the provisions of Section 110 of the New South Wales 
Companies Act, 1936. The Secretary then read the auditors’ report as 
follows :— 

Hyde Park, 
Sydney, 
15th January, 1938. 


Auditors’ Report 
To the Shareholders, 
Transient Traders Ltd. 


Ladies and Gentlemen, 

We wish to report that we have completed the audit of the books and 
accounts of Transient Traders Ltd., for the 18 months ended 30th December, 
1937. 

We have obtained quite a lot of information and various explanations, some 
of which were not satisfactory, but in our opinion do not warrant disclosure. 

We were not allowed to see the Register of Members and we believe the 
Company has not kept a Register of Directors. Your Company is to be 
commended for the manner in which it records sales and purchases, i.e., in 
working on a single entry basis for sales and by dispensing with a Creditors 
Ledger for credit purchases, which makes a tremendous saving in time and 
money. 

We are not entirely satisfied with the Balance Sheet in the following 
respects :— 

1. Insufficient depreciation has been written off your assets, yet despite 
this yopr directors wish to declare a further dividend. 


2. No provision has been made for losses which have been or may be 
incurred by subsidiaries. 


Apart from the foregoing we believe the Balance Sheet is substantially a 
true and correct view of the state of affairs revealed by the books. 


Cast & Totup, Auditors. 
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Mr. Town asked that the company’s minute book, relating to the general 
meeting held in 1935, should be produced. The chairman pointed out that 
the request could not be complied with—the right to inspect not being 
retrospective under section. 101. 

Mr. Hardie stated that the certificate attached to the Balance Sheet did 
not comply with Section 115, in that it did not disclose whether the Register 
of Members and other records, which the company is required by law to 
keep, have been properly kept. 

A shareholder asked whether the requisite number of days’ notice had been 
given in accordance with the Articles of Association. The chairman replied 
that seven days’ notice was required by the Articles of Association of the 
company and, although it was only four days since the date of the printed 
notice, he contended that, as the members were already aware that the 
meeting was to be held, sufficient notice had in fact been given. (Laughter.) 

A shareholder claimed that balance sheets of all subsidiary companies 
should, in accordance with Section 105, be read and that the accounts now 
presented to the shareholders were not in order, as they did not comply with 
that provision. 

Mr. Trist asked why the company had only two directors whereas 
Section 120 of the act provided that every company should have at least three 
directors. The chairman stated that Section 120 of the act applied only to 
companies registered after the commencement of the act and that the 
directors of this company did not consider it advisable to increase their 
number. 

Mr. Trist complained that the company did not comply with Section 103 
regarding the interval between general meetings. He‘also stated that Mr. 
I. N. Tricate was disqualified as a director, under Section 123, because he had 
become bankrupt and also that, under Section 122, he did not hold the 
required qualification. Mr. Trist referred to Articles 66 and 72 of table 
A concerning a director holding an office of profit in the company without the 
consent of the general meeting. 

Questions were asked by Mr. G. J. Dingle, who quoted Sections 80 and 179, 
regarding share warrants and share certificates. 

Mr. Ronald A. Irish criticised the accounts under the following headings :-— 

1. The directors had rendered themselves liable, under Sections 105 

and 106 relating to subsidiary companies. 

2. The directors had created a breach under Section 109, relating to 

reserve funds. 


3. The accounts did not state the particulars of loans to directors, as 
required by Section 108. 

4. The accounts did not disclose moneys paid to directors as remunera- 
tion, in accordance with Section 108. 

5. Commission on shares and brokerage are not authorised by the 


Articles of Association. 
6. The company had not complied with Section 345 in respect of 
application money on shares. He stated that goodwill is not properly 
shown and that the lay-out of the Balance Sheet was not in accordance 
with Section 104. He further stated that the income and expenditure 
account did not comply with Section 103. 
The Balance Sheet had not been signed by the directors as provided 
for by Section 110. 
8. Section 104 had not been complied with regarding liabilities secured 
by assets. 
9. Section 306 regarding proper books of account had not been complied 
with. 


™N 
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The chairman invited general discussion and subsequently put the motion 
to the meeting, declaring it carried unanimously. 

The chairman then stated that Messrs. Tangle and Tricate did not offer 
themselves for re-election as directors. Messrs. Trist and Hardie having been 
nominated were then declared duly elected directors. 

Messrs. Cast and Totup were re-elected auditors. The chairman stated in 
reply to a question that notice of nomination of retiring auditors is not 
required by Section 113. 

Regarding the proposal to issue preference shares at a discount, a share- 
holder stated that, under Section 150, the company had not power and the 
resolution was therefore withdrawn. 


re Suckers (Extended) Pty. Ltd. 

It was pointed out that this company was hopelessly insolvent and it was 
desired to place the company in liquidation. The chairman called fot the 
required resolution for the winding-up of the company and the appointment 
of a liquidator. A shareholder objected that such a resolution could only be 
passed by shareholders of the subsidiary company. 

Special resolutions referred to on the agenda paper were then placed 
before the meeting. 

(a) It was pointed out that the desired alteration in the Memorandum of 
Association complied with Section 97, but it was doubtful whether 
it could be carried into effect in view of Section 15. On being put to 
the meeting, however, the motion was lost. 

(b) It was considered that the proposed amendment of the Articles of 
Association was prohibited by Section 148 and the resolution was 
withdrawn. 

(c) The proposed change of name did not comply with Section 37 of the 
act and the motion was withdrawn. 

Mr. A. J. R. Parsons moved a hearty vote of thanks to the sub-committee, 
consisting of Messrs. Griffith, Trist, Irish and certain members of the 
Students’ Society, for the able manner in which they had carried out the 
arrangements for the meeting, and he congratulated the chairman for his 
excellent handling of the meeting. 

The motion was carried with acclamation and Mr. Trist, in responding on 
behalf of the sub-committee, gratefully acknowledged the vote of thanks; 
they viewed the large and enthusiastic audience as an indication that their 
efforts had been appreciated. 

Mr. S. W. Griffith counselled those present not to regard everything 
which had transpired as being authoritative; the deliberations had been 
instrumental, he hoped, in bringing out salient points so as to indicate the 
lines on which they should fix their studies. He invited the attention of the 
members to the fact that the New South Wales Divisional Council had 
decided to establish a post graduate course in Company Law, at which 
members would be afforded an opportunity of making a more exhaustive 
study of the subject. 

A special prize of £1/1/- had been offered to the two financial members of 
the Students’ Society who lodged at the Institute’s office at or before 3 p.m. 
on Monday, December 14, a signed statement addressed to the Secretary of 
the Students’ Society referring to the greatest number of instances in which 
the notice of meeting, directors’ report and financial statements were at 
variance with the new New South Wales Companies Act and Table A thereof. 
It was reported that only one entry was deserving of the prize and it was 
awarded to Mr. Rex Lee. 
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Mr. Griffith, on presenting the prize to Mr. Lee, stated that his letter was 
an excellent effort, reflecting a deep study of the act and well worthy of 
being read at the next meeting of the Society. 

At the conclusion of the meeting the president, on behalf of the Students’ 
Society, wished all those present the compliments of the season. 

(Note: A detailed report of the various points raised at the meeting, 
embodying the provisions of the act relating thereto, and discussion thereon, 
would occupy considerably more space than could be made available in this 
journal, but it is suggested that New South Wales students should refer 
to the act and study the various provisions thereof, paying particular atten- 
tion to the Sections referred to at the meeting.) 


THE ACCOUNTANTS’ AND SECRETARIES’ EDUCATIONAL 
SOCIETY 
Queensland 

As mentioned in our last issue, the series of monthly lectures for 1937 
will commence in March. 

The lecture on “The Prospectus,” by Mr. L. A. McPherson, A.A.1s., 
F.R.ECON.S. (ENG.), etc., delivered in June last, has been published in handy 
pamphlet form. Non-members may obtain copies at a price of 2/- from the 
Secretary, Mr. T. H. Bailes, F.F.1.a., Box 39A, G.P.O., Brisbane. 

THE FEDERAL INSTITUTE OF ACCOUNTANTS’ STUDENTS’ 
SOCIETY 
December Meeting 

The half-yearly discussion on the November bookkeeping papers of the 
Institute, led by Mr. R. Adamson, a.c.a. (Aust.), of Hemingway & Robert- 
son Pty. Ltd., took place at the Board Room, Collins Gate, Melbourne, on 
Monday, December 14, 1936. 

The enthusiastic attendance, rendered smaller than usual through the 
coincidence of the King’s Birthday holiday with the lecture, followed Mr. 
Adamson’s expositions of the various points of difficulty with great interest, 
and, in the limited time at the lecturer’s disposal, a considerable amount of 
excellent instructional matter was conveyed by him. 

Mr. Adamson preceded his discussion on the papers with some comments 
on the true purposes of examination, viz., the test of knowledge of funda- 
mental principles rather than of the candidates’ wide-awakeness to “traps,” 
and he deplored the tendency of modern examiners when such “traps” 
occurred in the Intermediate section 

At the close of the meeting a sincere vote of thanks, moved by Mr. C. K. 
Davies, and seconded by Mr. W. P. Lyons, was carried with acclamation, 
and the meeting closed with the conveyance by Mr. Storey to Mr. Adamson 
of the season’s greetings from the Students’ Society and from the Institute. 

Our Next Lecture 

Mr. D. Claude Robertson, who is so well known to all students, is to give 
a talk entitled “Some Phases of Mercantile Law” to the Society on February 
15. 

Mr. Robertson will deal more fully with such subjects as Partnership, 
Principal and Agent, Liens, Bailments, etc., which are usually hurried over 
in a lecture of this nature, as time seldom permits getting much past the 
Law of Contract. 

A most interesting and instructive evening should be assured for all who 
can attend. 
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The Australasian Institute of Cost Accountants 
(Incorporated) 


OFFICE-BEARERS 


GENERAL COUNCIL: 


Western Australia: L. A. Brumby, F.c.a.a. (A’sian President). 
New South Wales: D. J. Nolan, F.c.a.a. (A’sian Vice-President) ; T. D. 
Hadley, F.C.A.A. 
Victoria: G. L. Murray, F.c.a.a.; J. E. Morten, F.c.a.a.; L. A. Schumer, 
F.C.A.A. 
South Australia: A. Cottell, F.c.a.a. 
(A’sian Registrar: G. Wright, A.c.a.a.) 


DIvISIONAL COUNCILS: 


New South Wales and Queensland : D. J. Nolan, F.c.a.a. (State President) ; 
T. O. Hansen, F.c.a.a. (State Vice-President) ; A. A. Brackpool, A.c.a.a.; 
E. F. Wilkinson, a.c.a.a.; H. P. Keatinge, a.c.a.a.; H. D. Vautin, F.c.a.a.; 
J. G. Hannah, r.c.a.a.; H. G. Bennett, F.c.a.a.; T. D. Hadley, F.c.a.a. 

Registrars and Offices: L. N. Rignold, a.c.a.a., Australia House, Wynyard 
Square, Sydney, N.S.W.; G. F. Offner, F.c.a.a., London Bank Chambers, 
Queen Street, Brisbane, Q’land. 

Victoria, Tasmania and New Zealand: G. L. Murray, F.c.a.a. (State 
President); J. E. Morten, F.c.a.a. (State Vice-President); E. G. M 
Phillips, F.c.a.a.; L. A. Schumer, F.c.a.a.; M. V. Anderson, F.c.a.a.; R. L. 
Thwaites, F.c.A.A.; R. W. Everett, F.c.a.a.; A. O. Sorenson, F.c.a.a.; H. S. 
Kilfoyle, F.c.a.A.; J R. McKenzie, F.c.a.a. 

Registrars and Offices: G. Wright, a.c.a.a., Chancery House, 440 Little 
Collins Street, Melbourne, Vic.; H. L. Batten, F.c.a.a., 20 View Street, 
Moonah, Tas.; D. N. Chambers, a.c.a.a., Grey Building, Courthouse Lane, 
Auckland, N.Z. 

Western Australia: L. A. Brumby, F.c.a.a. (State President); M. W. 
Willington, F.c.a.a. (State Vice-President); R. S. Greenhalgh, a.c.a.a.; 
A. W. P. Hood, a.c.a.a.; G. S. Lee, a.c.a.a.; W. H. Bromfield, a.c.a.a.; 
A. J. McLaren, F.c.A.. 

Registrar and Office: F. W. Meagher, Yorkshire House, St. George’s 
Terrace, Perth, W.A. 

South Australia: A. Cottell, F.c.a.a. (State President); D. H. Hicks, 
F.C.A.A. (State Vice-president) ; H. J. Byrne, a.c.a.a.; F. C. Drew, A.c.A.A.; 
E. J. Doble, F.c.a.a.; R. H. Cole, A.c.a.a.; A. Ferris-Scott, A.c.a.A. 

Registrar and Office: O. H. Walter, F.c.a.a., Shell House, 170 North 
Terrace, Adelaide, S.A. 





Brown, Prior, Anderson Pty. Ltd., 430 Little Bourke St., Melb., C.1. 





